OB30P NHONALNN NIOHb 2023 ropa
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CBOAHbIN MHAEKC

B MiOHEe LeHbl HA MUPOBbIX MOTPEOUTENBCKUX PbIHKAX COXPAHUNU TEHAEHUUIO K 0cnabneHuto
WHNALMOHHOIrO faBneHus. Tak, No npeaBapuTENbHON OLEHKe, rofoBble TeMmnbl WHANALUK
B €Bp030He chopMMPOBANUCh Ha YypoBHe 5,5% NpoTuB 6,1% B Mae. B CLUA cpeaHUI ypoBeHb LeH 3a
nocnegHue 12 mecaues NoBbicUACs Ha 3,0%, UTo Ha 1,0 N.N. HWXKE MANCKOro nokasaTtens. OTcyTcTBUe
MHDNALNOHHBIX NpoLeccoB (ukcupoanoch B Kutae (0,2% B npownom mecsaue). Ha pbiHKax cTpaH
— TOProBblXx NApPTHEPOB [lpMAHECTPOBbA TeMMbl POCTa LEH MNPEUMYLLECTBEHHO CHUXANUCh:
B MongoBse - Ha 3,1 n.n. K ypoBHI0 mMas, A0 13,2% r/r, B YKpanHe — Ha 2,5 n.n., 10 12,8% r/r, B benapycu
- Ha 0,8 n.n.,002,9% r/r. B Poccuun coxpaHuBlueecs JaBieHne Co CTOPOHbI CEKTOPA YCNyr, HAaNpPoTuUB,

YyCKOPMO rofioBble Temnbl UHAALMK: +0,8 n.n., 2022 2023
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noHa 2022 roga (-0,4 n.n., puc. 1). C Hauana ropa
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MoHVKaTeNbHbIN TPEHS MNPOC/EXNBAETCS = = S =
B N3MEHEeHMAX CBOAHOIO MHAEKca mmm vHpAsums, M/ M (nesas ocb)
norpebutenbckux ueH (CKMNU) B rofoBom —— nnchnsma, r/r (npasas ocb)

BblpaXXeHunn: B WIOHe OH CHU3uUNCA elue

Ha 0,4 n.m., 40 8,3% r/r (12,9% r/r rogom paHee, Puc. 1. Aunamuxa CUTL| 6 2022-2023 2.

Tabn. 1).
Ta6nuya 1
N3meHeHue notpebutenbckux ueH B MMP B nioHe, %
K npeablayLiemy K flekabpio B r0OOBOM
mecauy npeabiayLLero roga BblpaXXeHUN
2023 2022 2023 2022 2023 2022

WHdnayma 0,8 1,2 5,1 9,8 8,3 12,9
NpoAOBOJIbCTBEHHbIE TOBapPbI 1,6 1,1 6,2 15,9 11,0 20,7
HernpoAoBONbCTBEHHbIE TOBAPDI 0,2 1,9 0,5 7,4 3,1 10,4
ycnyru 0,2 0,2 10,4 3,3 1,7 3,6
bazoBas uHgnauus’ 0,1 1,2 1,0 9,1 43 13,6
Heb6asoBas nHhNauua? 1,9 1,1 12,3 11,0 15,3 11,6

NHTEHCMBHOCTb NPMPOCTA LieH?, 0TO6paXKatoLasa Kak 3a rof U3MeHMUNCA YPOBEHb LIEH B CpeHeM
no BCcem rpynnam ToBapos (6e3 yuéra ux 4onum B 06vEMe notpebneHus), B uoHe coctasuna 7,0% r/r,

' 6a30Bbll MHAEKC NOTpe6buTenbCckux UeH (6a3oBas WHGAAUMWA) OTPaXaeT AONTOCPOUHYI AUHAMUKY
N3MEHEHMUSA LLeH, He MOABEPXKEHHYI0 BANSHUIO (DAKTOPOB aAMUHNCTPATUBHOIO U CE30HHOI0 XapaKTepa

2 Heba3oBaa WMHMNAUWSA pPaACCUMTbIBAETCA MO TOBapam M yciayram, LeHbl Ha KoTopble dopmupyoTtcs
nof BAUSSHWEM aAMUHUCTPATMBHOIO PEryIMPOBAHNA U NOABEPXEHbBI CE30HHbIM KO/Te6aHNAM

3 cpegHsAs WHTEHCUBHOCTb MPUPOCTA PACCUMTLIBAETCA KaK CpefHee reoMeTpuyeckoe MecsvHblX NpUpoOCTOB
LLeH BCeX KOMMOHEHTOB NOTPe6UTENbCKON KOP3UHBbI, B3ATbIX C PABHbIMU BECaAMM



UTO Ha 6,5 Mn.n. MeHble CoONOCTaBMMOro 3HaveHuna 2022 roga (pmc. 2). CUML, B ronoBom BblpaXkeHuu
Ha 1,3 n.n. NpeBbICMA MOKasaTeNb WHTeHcusHocTu (MpoTue 0,9 n.n. B mae). 3adUKCMpPoBaAHHOE
pacxoXjeHne CBA3aHO C YyBe/IMYEHNEM KONMUYECTBA TOBAPHbIX MO3MLWIA, MO KOTOPbIM OTMEYanocb
CHMWXEeHWe UeH, B TOM uucne C MWUHUMANIbHbIM YAENbHbIM BECOM, TaKWX KaK MEJA, MyKa,
BblUMCNUTENbHAA TEXHWKA, TeNepaanoToBapbl, 06pasoBaTesibHble N YyCNyrn 6aHKOB.
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[__1CPeAHAs MHTEHCUBHOCTb NpupocTa’ =@=—NPUPOCT NOTPEOUTENbCKUX LieH

Puc. 2. JuHamuka nokaszamenel uHgpnayuu e NMMP, 2/2

—:-———
NnPOAOBO/IbCTBEHHbIN CETMEHT

B MioHe ueHbl HA MUPOBOM pbiHKE MPOAOBOMIbCTBEHHbIX TOBAPOB MPOAOMKANMN CHUXATbCA.
Tak, wuHgekc ®OAO cokpatunca Ha 1,4%, po 122,3 nyHkta. Hawbonee owytumo nocne
ueTbIpEXMecauHoro pocra nogeuwesen caxap (-3,2%, 40 152,2 NyHKTa), UTO ABUNOCH CNeACTBMEM
XOpOLWero ypoXas CaxapHOro TPOCTHMWKA W HEKOTOPOro ocnabneHns MUpoBOro Cnpoca.
MoHWKaTeNbHYIO AMHAMUKY COXPAHAIT LEeHbl HAa PacTUTENbHble Macna: rpynnoBO MHAEKC B UIOHE
CHU3MNCA Ha 2,4%, 0o 115,8 NyHKTa, M 4OCTUT CAMOro HU3KOIo YPOBHSA € HOs6pA 2020 roga. MNageHue
LLeH Ha BCe OCHOBHble BWAbl 3€PHOBbLIX, B TOM uucne Ha dypaxHble (-3,4%), obycnosuno
KOPPEKTUPOBKY WHAEKCA A0 126,6 nyHKTa (-2,1%). LleHbl Ha MleHuly C Hayanom y60pouHO
KamnaHuyu B CeBepHOM noaywapunm cokpatunucb Ha 1,3%. IMHaMUKA MUPOBbLIX LLEH HA MOJTOUHYIO
npoaykuuio (-0,8%, Ao 116,8 NyHKTa) CTana pe3ynbTaToM yAelleB/ieHNsa Cbipa U CyXOro MOJOKa,
C OAHOW CTOPOHDI, ¥ MOAOPOXKAHMA CIMBOYHOIO MAc/ia U 06€3)XXNPEHHOIO MOJIOKA — C APYroMn.

B TO e BpemMs MHAEKC LEeH Ha MACO OCTanca noutu 6e3 nsmeHeHui (117,9 nyHkra, unu +0,1%).
Ha c¢oHe orpaHuMyYeHHOro MNpPeanoXeHus B BeAyLUX PernoHax-npou3BOAMTENsAX POCAU LEHbI
Ha CBMHWHY; MAacCOBble BCMbIWKNA NTUYbErO FPUMNA U BbICOKMA MMMOPTHbIA CNPOC 06YCNOBUAN
noaopOXaHMe Maca NTULbl. BbicOKOe NpeanoxeHne roBagnHbl 1 6apaHuHbl NO6YANNO0 NOCTABLLINKOB
CHU3UTb LLeHbl MO AAHHbIM MO3ULUAM.

foooBOW WHAEKC LEeH MO MPOAOBONbCTBEHHOMW KOP3MHe, yyacTBylouwen B pacuéte CUML,
B MpugHecTpoBbe coctasun 11,0% npotus 10,4% B mae (20,7% r/r B utoHe 2022 roaa). meHHO
CEermeHT NPOAO0BONbCTBEHHbIX TOBAPOB BHEC OCHOBHOM BKNaj B COBOKYMHbIN nokasartenb — 0,66 n.n.
B utoHe 2023 roja UeHbl NO AAHHON rpynne TOBApoOB BbIpOCAM Ha 1,6% M/M, uTo Ha 0,5 n.n. Bbllle
6a3nCcHOM OTMeTKU. B cocegHux cTpaHax B 4YacTM LEH Ha MNPOAOBONbCTBME HabNwAaNuChb
He3HauuTeNbHble KOPPEKTUPOBKK: Ha 0,2% M/M nojopoXxanu npoayKTbl nNuTaHusa B benapycwy,
Ha 0,1% m/m - B YKpauHe, B Poccum octanucb 6e3 msmeHeHui. B Mongose, HanpoTuB, CpefHAs
CTOMMOCTb KOP3UHbI Nogellesena Ha 0,2% M/ M.

Ha npuaHecTpoBCKOM pblHKE HaW6GONbLUWIA POCT LLEH PEFMCTPUPOBANCSA OTHOCUTENbHO OBOLLEN
(+13,1% m/m), kaptodens (+11,3% m/m) u dpykToB (+6,6% M/M, Tabn. 2). B pamkax AencrsyroLien
METOAO0NOrNN B CEerMeHT OBOLWEN BOWIWN NUWb NO3UUUM TaK Ha3biBaeMoro 6opuweBoro Habopa:
cBéKna (+54,8%), MopKoBb (+7,9%), nyK (-5,0%) 1 YyecHOK (-5,5%). IMHaMKKa LLeH HA TaKne Ce30HHbIe
OBOLLM, KaK Orypubl, MOMUAOPbI U Kabauyku, NMpU pacyéTe UHAEKCA B WIOHE He y4yuTbiBanaco.



Ce30HHble MO3MLMK TaKXe He BOWNM B nepeyeHb (HPYKTOB, B pe3ynbTaTe yero pocT MHAEKCa
No AAHHOW NO3uUUMM Onpeaennno yaopoxaHume a6nok (+3,0%), numoHoB (+17,0%) N OUULLEHHbIX
opexos (+30,9%).

He3HaumTeNbHbIM KOPPEKTUPOBKAM MOABEPrNNCh LieHbl Ha KoHAauTepckue usgenus (+0,5%),
pbI6ONPOAYKTbI (+0,4%), ankoronibHble HaNUTKK (+0,3%).

Mo psAay NO3MLUIA NPOAOBONbCTBEHHOW KOP3UHbI hukcupoBanach aenaumsa. BBmay ce30HHOro
paclwupeHns npeanoXeHus no ToBapam XUBOTHOTO MPOUCXOXAEHUA CHU3WUIUCHL LEeHbl Ha anua
(-4,1%), cbip (-1,3%), monouHyo npoaykumio (-0,2%). KOHbIOHKTYpa pbiHKa 3€pHOBbIX NPUBOAKUNA
K MOHMXaTeNbHbIM KOPPEKTUPOBKAM LieH Ha KpynsaHble usgenua (-0,9%). Ha doHe CHMKeHMS
MMPOBbLIX LEeH Ha pacTUTeNbHble Macna Ha PervoHasnbHbIX PblHKAX HabnwAanocb yaewesneHue
NOACOMIHEUHOro Macna, B ToM yncne n B NpugHectposbe (-2,1%). CHU3NAUCH LEHbl HA MaNOHE3HYI0
(-3,1%) n maprapuHosyio (-0,7%) npoayKumio.

Ta6nuya 2

N3meHeHue LieH Ha NPOAOBOJIbCTBEHHbIE TOBAPbI B UIOHe 2023 roga no ctpaHam, m/m, %

nwvp MongoBa | Poccua | YKpauHa | benapycb
MpupocT ueH Ha NPoAO0BO/NMbCTBEHHbIE TOBapbl 1,6 -0,2 0,0 0,14 0,2
N3 HUX:
MACO 1N MACOMPOAJYKTbI 0,0 0,2 2,1 1,9 0,3
kapTtodenb 1,3 17,5 1.0 35,5
oBOLLM 13,1 -1,7 -2,3 ! 1,1
hpyKTbI 6,6 6,8 -2,2 -4.7
Macno nNoAconHeyHoe -2,0 -1,1 -1,4 -2,4 -2,1
MOJ/TOKO N MOJTIoYHas NpoayKuus -0,2 -0,5 -0,4 -0,5 0,8
caxap 0,2 -0,9 4,6 0,0 1,3
anua -4, -4,0 -2,4 -4, -0,1

e
HEMPOAOBO/IbCTBEHHbBIN CETMEHT

B rogoBOM BbIpaX€HUM TeMMbl PoCcTa  2,8% - 2022 2023
LeH Ha HenpofOBONbCTBEHHbIE TOBAPbI
coctaunu 3,1% (10,4% r/r B 6a3UCHOM 149 -
nepuoge). Mo CpaBHEHMIO C MaeM B WIOHe
CpefHMe  UEHbl MO BOMbUIMHCTBY () g0
HabnoAaemMblx MO3NULWIA CermeHTa nn6o
He M3MEeHMNUCb, NM60 XapaKTepu3oBanuchb
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CNOXMUNcA Ha ypoBHe 100,2% (101,9% rogom  mmmmycnyru
paHee). Bknag B8 CUML, coctasun 0,07 n.n.
(puc. 3).

B Poccum n MonpoBe TOBapbl AaHHOW [—INN0A0OBOWHAA NPOAYKUNA
rpynnbl nogopoxanun B cpeaHem Ha 0,4%

[ HenpoaoBONbCTBEHHbIE TOBApPbI

C__3npoaoBOMbCTBEHHbIE TOBApPbl, 6€3 yYETa NTIOJO0BOLLHON

mM/m u  02% M/M  COOTBETCTBEHHO, npoayKLMM
B benapycu - COXpaHUIUCb HA YpOBHe —@—WHANAUMA, M/M, %
npedbiayuiero  mecaua. B Ykpauwe, Puc. 3. Bkn1ad 0CHOBHbIX KOMIOHEHM 6 C80OHDbII

HAanpoTus, 60NbLINHCTBO KKo4YeBbIX

5 UHOeKC mompebumenbCKuX UeH, ..
Mo3nLMIN CermeHTa AelleBenu.

“ 6e3 anKorofbHbIX HAMUTKOB



B MpuaHecTpoBbe HamboNbWUN BKNAA B MHGPNAUKIO (+0,03 n.n.) BHecna AMHaMWUKa LEH
Ha TOMAWBO: rOprUYe-CMa3ouHble MaTepuanbl MoOcC/ie TPEXMECAYHOro nepuoaa YAelleBNeHUs
noaopoXanu Ha 0,7% m/m.

PocT ueH Ha oTAenbHble BUAbI MeAWKAMEHTOB 06YyCcnoBUN UHGAALMIO MO AAHHOW TOBApPHOW
Mo3nMuum B anTekax BCeX CTPAH — TOProBbiX MapTHEPOB: OT 0,1% M/M B YKpauHe Ao 1,1% m/m
B benapycu, B Tom uncne Ha 0,2% m/m B NMpuaHeECTpoBbeE.

MoBblwaTenbHbii BkNag B CUML, BHecnM UeHbl Ha CcTpouMmaTepuanbl, yBennuuBlumecs
Ha 0,3% mM/M, rae onpeaenaoWmMm CTano NogopoXaHue LemeHTa (+2,5%), wudepa (+1,0%) n kupnuua
(+0,8%).

YBennmueHne LEeH OTMeUanocb Takke B YacTu TabauHblx usgenuii (+0,3%), ToBapoB 6bITOBOW
XUMUW W XO3AWCTBEHHbIX TOBapoB (+0,3%), 6ymaxkHOo-6enoBbix TOBapoB (+0,4%), LWKOMbHO-
NMUCbMEHHbIX NPUHAANEXHOCTEN U KAHUTOBAPOB (+1,2%).

Ta6bnuya 3

N3meHeHue LieH Ha HeNpPoAOBOJIbCTBEHHbIE TOBAPbI B UIOHe 2023 roga no ctpaHam, m/m, %

NMMP MongoBa | Poccua | YKkpauHa | benapycb

MpupocT LeH Ha HenpoAOBO/IbCTBEHHbIE TOBapbl 0,2 0,2 0,4 0,0

N3 HUX:

MeaNKaMEHTbI 0,2 0,3 0,6 0,1 1,1

TONnnBO 0,7 -0,5 1,6° -2,0 0,0

opexnaa un 6enpé 0,0 0,3 -0,1 -3,1 -0,3

06yBb 0,1 0,4 -0,3 -3,0 -0,4

TabauHble nsnenns 0,3 -1,8 0,6 1,5 0,0

I —
CErMEHT YCNyr

B rogoBom BblpaeHUM Tapudbl Ha ycnyru ysenuuunucb Ha 11,7%, uto Ha 8,1 n.n. Bbiwe
COMOCTABMMOrO NokasaTensa nNpoLwnoro roga. 3a mecay, CpefHNi ypoBeHb TapndoB BbIpoC Ha 0,2%
(tabn.4), uto cootsetctByeT 0,05 n.n. CUML. Cpean cTpaH-napTHEPOB CTOMMOCTb YCAYr Bbipocna
B benapycu (+0,9% m/m), Poccum (+0,8% m/m), No 6OMNbIIUHCTBY NO3ULMIA CEermeHTa B YKpauHe.
B MonpgoBse Ha hoHe KOPPEKTUPOBOK B chepe KOMMYHasbHbIX YCAYr CpeaHUN ypoBeHb Tapugos
CHU3UNCA HA 2,1% M/ M.

B pecnybnnke 0CHOBHOM BKNaj B COBOKYMHbIN NOKa3aTenb BHEC POCT TapuchoB Ha YCNyru CBA3K
(+0,5%), roe momopoXaHWe OTMeYanocb B YaCTU MOYTOBbIX OTMPABMEHWUN, A TAKXKe Ha YCayru
CaHATOPHO-0340POBUTENBHOrO Komniekca (+9,7%). KoppeKTMpoBKa TapugoB 3aTPOHYNa PeMOHT
6bITOBbIX 3/1eKTPOTOBapPOB (+0,1%).

Ta6bnuuya 4
N3meHeHue TapucdoB Ha ycnyru B uioHe 2023 roaa No cTpaHam, m/m, %
nwvp MongoBa | Poccusa | YkpauHa | benapycb

Mpupoct Tapucos Ha ycnyru 0,2 -2,1 0,8 0,9

N3 HUX:

XKKX 0,0 -7,4° 0,1 11,9 0,0

TpaHcnopT 0,0 0,0 1,9 0,3 3,1

obpa3oBaHue -0,4 0,0 0,1 0,1 0,6

meaunumnHa 0,0 0,0 0,4 0,6 1,9

56€eH3UH

® KOMMYHasnbHble ycnyru




Bmecte ¢ Tem haKTOpOM cCaepXuBaHuMa MHMNALMOHHBIX NpoLeccoB B uenom B cdepe
06CNYXMBAHMA CTANO CHMKeHUe TapudoB Ha ycnyru 6aHKoB (-1,7%), a Takxe o6pa3oBaTenbHble
ycnyrn (-0,4%), roe NpoBOAMNINCL KOPPEKTUPOBKNW CTOMMOCTU O6YUYEHMS B HEroCyaapCTBEHHbIX
BbICWUUX yuebHbiXx 3aBedeHuax (-1,9%). O6pasoBaTenbHbie YCAyr B COCEAHMX CTpaHax nm6o
ocTanucb 6e3 N3MeHeHumn, NM60 NOBbILLANUCH.

Tapubl Ha XUNUWHO-KOMMYHaNbHble YCAYrM B pecnybnuke Tak ke, Kak u B benapycu,
ocTaBanucb 6e3 u3meHeHuMn. CylleCTBEHHO OTKOppeKkTupoBaHbl (-29,4% Mm/m) Tapudbl
Ha ra3ocHabxxeHne B MongoBe, UTO onNpeaennio yaeweBneHme cCpeagHen CTOMMOCT KOMMYHabHbIX
ycnyr Ha 7,4% m/m. B YKpanHe oTmeuanocb noutu B 1,7 pasa (+69,7% m/m) nogopoxaHue ycnyr
INeKTPOCHabXeHna. B Poccum Ha oOHe HeusMeHHbIXx TapudoB HA KOMMYHaNbHble YCAyru
HE3HAUNTENIbHO NMOAOPOXKAMM XUMMULLHbIE: YCAYTU MO IKCMAyaTALMM XKUTNLLHBIX KOMMNeKcoB (+0,3%)
M B3HOCbI HA KanuTanbHbI peMoHT (+0,6%).

CTOMMOCTb MeANLUHCKMUX ycnyr B MpMAHeCTPOBbE BTOPOUN MecsiL, NOAPAA OCTAETCA HEU3MEHHOMN.
B cTpaHax pernoHa cukcupoBanocb nosbiweHue: +1,9% B benapycu, +0,6% B YKpauHe, +0,4% -
B Poccun. B Mongose nocne He3HauuUTeNbHbIX KOPPEKTMPOBOK B npegbigywme mecAubl LeHbl
Ha ycnyru B cpepe 34paBOOXPAaHEHUA COXPAHUINCD HA YPOBHE Mas.

Ycnyru TpaHcnopTa B pecnyb6nnke B UOHE He nepecmaTpuBanucb. B To e Bpema CTOMMOCTb
NONb30BaHMA MNACCAXMPCKMM TPAHCMNOPTOM Mpofosxana yeenuumeatbca B Poccuun (+1,9%)
n benapycu (+3,1%).

A
BA30BASI/HEBA30BASl UHONIAALINSA

CTOMMOCTb TOBAPHbIX I'I03VILI,VII7I, LUeHbl 3.0%
1

Ha KOTOpble onpenendarTca B 6onbLIen 2022 N 2023
creneHu CE30HHbIMM no 20%
afAMUHUCTPATUBHbBIMM thakTopamm
(He6a3oBas  uHMNAuUMA), B cpeaHem  1,0% A
Bo3pocna Ha 1,9% m/m (npotus 1,1% B MioHe _jl‘
2022 roga), uTo npeumylecteeHHo 6bino  0,0% - -L -
CBA3aHO C NoJOPOXaHNeM
-1,0% -

MNM0f0BOOBOIHON  MPOAYKUUN  YPOXKas
npeablayliero nepmoaa.

LieHbl Ha TOBapbl, BXOAALME B PACUET
6a30BON  KOMMOHEHTbl  (06YycnoBNeHHOW
PbIHOYHbIMY thakTopamu), BO3POCU Puc. 4. JuHamuka 6a3060li
Ha 0,1% m/M (+1,2% rogom paHee, puc. 4), Uto u He6as3oeoll uHgnayuu, m/m
B OCHOBHOM OMpeAensanocb POCTOM LeH
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Ha TONMNBO, ANKOrOMIbHYI0 NPOAYKLMIO, CTPOMMATEPUASIbI N PAL MEANKAMEHTOB.

B rofoBOM BblpaXXeHUM aAMUHUCTPATUBHbIE U CE30HHbIE (haKTOPbl COXPAHAT Npeobnagatollee
BNMAHNE: He6a30Baa NHGnauma gocturna 15,3%, 6asosas — 4,3%. B TO e BpeMs ro4om paHee LeHbl
Ha PbIHKAX NOTPe6bUTENbCKUX TOBAPOB HAXOAWIUCH NPENMYLLECTBEHHO NOA AABNEHNEM PbIHOYHbIX
¢hakTopoB.: 6a3oBas nHpnaunsa coctasnana 13,6%, Hebaszosas — 11,0%.



