MOHUTOPUYHT TPEATIPUATUI UHAYCTPUU

IlpurrecTpoBckiM pecrmybirrkarckum OazkoM B Qeppame 2017 roga 6sur mpoBeséH
09€epesHOH MOHHTOPHHT CHTYAIL[HH B IIPOMBIILIEHHOM KOMILIEKCe pecrybrnxn. Ha ocrose
OLeHOK pyKoBoZHTeleH 45 npeanpuarui’® orpaciw, NPHHABMHX y9aCTHE B OIPOCE,
IpesCTaBIeH aHAIH3 COCTOAHHA KTIOYEBOrO CEerMeHTa PEeaTEHOIO CEKTOpa SKOHOMHKH,
CdopmupoBarras BsI60pKa NpeanpHATHE obecmevrna boxee 93% coBoxyrmHOro obréma
IIPOMBIIUTEHHOIO NPOH3BOJCTBA.

CormacHo pesyabTaraM ONpOC3, HaPaMETPHl QYHKIHOHHPOBAHHA IPOMBINLTEHHEIX
TIPEJTIPHATHH B OTIETHOM ITEPHOZE KapAHHAIEHO OTIHIAIOTCA OT NPEABIAVIGHX ABYX JET.
C 6oxsmmM 1€peBecoM CAOXHICA OaIAHC OTBETOB, ITOSHTHBHO XAPaKTEPH3YIOIHX
CHTYa[HiO B SKOHOMHKE PeCITyO/IHKH H Ha 3aPyOeKHBIX DBIHKAX, YCAOBHA H Pe3yAbTaThl
AeITeTBHOCTH OOJIBIIHHCTBA XO34HCTByIOMHX CyObexroB. B rmemom rexymee wu
IIEPCIEKTHBHOE  IIOMOXEHHE Jel B HHAYCIPHH OLNEHHBAE€TCA PECOOHJEHTAMH
OIITHMHCTHIHO, 9TO OOYCIOB/IEHO IMOBBIIEHHEM CIPOCa HA IPOAYKIHIO H YKPEILIEHHEM
YPOBHA (PHHAHCOBOH YCTOHIHBOCTH.

Orjerxa o61esKOHOMHYECKO¥ CHTYAI[HH B PECITyOTHKE
H (HHAHCOBO-3KOHOMHIECKOI'O IIOTOXXEHHA IPEATIPHATHH

ITo utoram roza 3aduKCHpOBaHA IOJOXKUTENbHAA JUHAMHUKA OOJIBUIMHCTBA MAKPOIKOHOMHYECKHX
mokasateseif. HacTpoeHuMs NpPUIZHECTPOBCKUX XO3AHCTBEHHUKOB CBUJETEIBCTBYIOT 00 YKpeIUIEHUU
MIO3UTUBHBIX TEHAEHLWH, IPOABUBIINXCA yXe B | IOJyroZuyu M INOATBEPXKIAOIINX OXUIAHUA HU
IIPOTHO3BI, CIeJIaHHbIEe PYKOBOAUTEIIIMY IIPEAIIPUATAN Ha OIVDKANIIyIO TIEPCIIEKTHUBY .

Tak, corimacHO IpoBeEHHOMY OIIPOCY, yIydlleHHe oOIesKoHoMudeckor cpexpr ormeruan 21,2%
pecrnoHzeHTOB, Torga Kak no mroram 2016 roza mosuTHBHBIE OLEHKH (PUKCHPOBAIUCH B €IUHUYHBIX
crydasx. Taxke ropasgo Gosblie OBLJIO [JAQHO IIOJOKUTENBHBIX OTBETOB, KAaCAIOIUXCS W3MEHEHHI
(bUHAHCOBOTO COCTOSHUS NPESIPUATHN: YIydlIeHre IPOU30LLIO Ha KAKAOM BTOPOM IIPEATIPUATHH, B TO
BpeMs kak B 2016 rogy mosuTuBHAsA AUHAMHKA UTOTOBBIX Pe3y/IbTATOB AEATEIBHOCTH ObLIa OTMedYeHa
TOJIBKO KaXKZOM 4eTBEpToi opranusanueii. Oxosxo 13% pecrnoHeHTOB KOHCTAaTUPOBAIN HE3HAUYUTETBHOE
yXyZIuieHre cocTosHusA ¢punHaHcoB, MeHee 10% — Gosee cepwrésHble mpoGieMsl B 3ToH cdepe. B To xe
BpeMsi COBOKYITHOCTh OTBETOB, CBHU/ETEJbCTBYIONMX O (PUMHAHCOBBIX 3aTPyJHEHUIX, B CPaBHEHUH C
OLIEHKAaMH, CIeJaHHBIMH PyKOBOJUTENAIMH IO HUTOraM paboTsl B IpeAbIAyIIue HEeCKOJIBKO
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B xopomee B yzosnersopurensHOe paree Ha 13,9 n.m., mo 70,2% (puc. 12). B 17,0%
fioxoe [ xpmmcroe aHKeT TeKymas curyanus B cdepe (uHAHCOB
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npeznpuarud, % x arory?’ )Ke BpeMfa 3HAUWTeNBPHO HIDKE  OIEHOK,

OTMeuYeHHBIX B IpeAbIAyuux omnpocax (37,5% mo cocrosuuio Ha koHer, 2016 roza, 28,2% — 2015 roza).

18 BpIGOpOYHAS COBOKYNMHOCTb CGOPMHpPOBaHA U3 CTPYKTypooOpasyromux opranumsanuit IIMP, wumerommx

CyILIeCTBEHHOEe JOJIeBOe IIpeJCTaBleHHe B COBOKYIHOM IIOKasaTejle IIPOMBIIIJIEHHOTO IIPOM3BOACTBA IIO
KOHKPEeTHO# OTpaciy U/WIK B)KHOE PeTHOHATbHOe 3HaYeH1e
¥ ynenpHBIH Bec B 0OLIEM KOJIUYECTBE IIPEATNPUATHI — fanee K puc. 13



B Xpu3MCHOM COCTOSHMU HAaXOAUJIOCh OZHO IIpeAnpuaTHe, Torjga Kak B 2016 rogy Ha rpaHM OCTaHOBKH
dbyuknuronuposanu 22,9% oprauunsanuii (8 2015 rozy — 15,4%).

sapukcuposanHsiii ['ocymapcrBenHoit  cryxk6o0it  craructuku  [IMP  poct
npoaykuuu  (+14,9%)
IIOJIOXKUTEIbHOM OLIeHKOI pecrioH/IeHTaMi OCHOBHBIX ITPOM3BOJICTBEHHBIX M (DMHAHCOBBIX IIOKasaTeseit

Takum o6pasom,

CTOMMOCTHBIX ~ OOBEMOB  BBITYCKAa  IIPOMBINIJIEHHOMH COITPOBOXKIAJICS
ZesTeIbHOCTU TIpeANpUATUN. balaHCc OTBETOB, CBUAETEIBCTBYIOIMIUX 00 yBEeIWYEHHHU CIIPOCa, OOBEMOB
TIPOU3BOJCTBA IIPOAYKIIUY, 3arpy3KHd IIPOM3BOACTBEHHBIX Momuocteii B 2017 romy Bmepsble 3a
IocjelHue HeCKOJIBKO JieT c(OpPMUPOBAICA B 30HE IIOJIOKUTEIbHBIX 3HAUYEHUM, OTPasHB IIpeBbINICHHe
ZOJIU PyKOBOZUTEIEH, YKa3aBUIMX HAa POCT ITOKas3aTesel, Hafl peCIIOHAeHTaMH, OTMETHBIINMY CHIDKEHUE,
Ha 32,8 mm., 55,3 mo. u 51,0 mm. coorBerctBeHHO (Tabn. 7). Ilpum sTOoM yBennueHue 3aKa3oB Ha
BHyTpeHHeM pBIHKe HalOimozanochk Ha npogykiuio 38,3% mnpenupustuii. Oxono 40% pykoBozureeit
OpraHM3alMi, OPHEHTHUPOBAHHBIX HAa IIOCTABKU 32 PyOeX, KOHCTATHPOBAJIM aKTUBU3AIIUIO CIIPOCAa Ha
BHEIIHUX PBIHKAX, OCOOEHHO CO CTOPOHBI mOoTpebuTesei n3 crpan EBpomeiickoro coro3a u Poccuiickoit
OQepepamu. OTO CIIOCOOCTBOBAJIO IIOBBIIEHHIO OOECIIEYEHHOCTH OOOPOTHBIMU CpEICTBAMH, B
pesyJbTaTe Yero BIIEpBEIe 3a IocuemHHe ceMb ompocoB (¢ I momyromusa 2014 roma) GamaHC OTBETOB

OKa3aJICA C MOJIOKUTENbHBIM 3HaKoM (+10,7 1m.11.).

Tabmuna 7
Hsmernernme OCHOBHEIX 1IOKa3aTe/IeHd FeaTe/IsbHOCTH MPOMBIILTIEHHBIX IIPEATIPHATHHY
ILIL
IT mosryr. I momyr. IT mosyr. I mosyr. IT mosyr.
2015 roma | 2016 roma | 2016 roma | 2017 roma | 2017 roza
Crpoc Ha BBIITyCKaeMYIO IIPOAYKIIHIO -23,1 -31,4 -16,7 2,4 32,8
OG6BéM IIPOU3BOACTBA -23,1 -37,1 -14,6 14,0 55,3
Wspep:xxu mpou3BoACTBa 20,5 14,3 22,9 23,2 34,1
ITersr Ha BBITyCKaeMYIO IIPOAYKIIHIO -33,4 -5,8 -10,4 25,2 48,9
O6ecreueHHOCTh OGOPOTHBIMHU CPeICTBAMU -41,0 -34,3 -22,9 -30,2 10,7
IToTpe6HOCTH B 3aéMHBIX pecypcax 20,5 8,6 14,5 25,6 14,9
YucaeHHOCTS pabOTAIONIUX -35,9 -40,0 -8,3 2,3 2,1
CpepHuii pasmep 3apaboTHOI IIATHI -15,3 -37,1 2,0 9,3 425
ITpu6sLIb OT OCHOBHOI! AEATEIHFHOCTH -48.7 -45,7 -31,3 -20,9 25,6
3arpyska IPOM3BOJICTBEHHBIX MOIHOCTEH -5,1 -17,1 -14,6 16,3 51,0
O6BEMBI KAaIIUTAJIbHBIX BIOXKEHUN 5,1 -22.9 8,3 -4,6 4.3

B coorBercTBHU C ZMHAMUKON OOBEMOB BHIITYCKa B OTYETHOM IIEPHOZE OTMEYAICS POCT U3JepKeK
IIPOM3BOACTBA, YTO OIPeZENUIO IOBBIIEHHEe OTIYCKHBIX IleH Ha IPOM3BOAMMYIO IPOAYKIUIO. B
KayecTBe OCHOBHBIX (DaKTOPOB U3MEHEHUA CTOMMOCTH IIPOZYKUMM PECIOHZEHTHl YKasalu Ha
yAOpOXXaHWE HMIIOPTHPYeMOTO ChIpbsi ¥ KoMiekTyiomux (52,3%) u yBenndeHHe TPAaHCIIOPTHBIX
pacxozoB (46,8%).

Hecmorps Ha moBbllIeHMe H3/IEpXKEK B OTYETHOM II€PHOZE, GONBIIMHCTBY IPeATPUATHH YAaI0oCh
YIyYIIATH Pe3yJIbTATUBHOCTD [esSTeIbHOCTH. basaHC OTBETOB OTHOCHTEIBHO H3MEHEHUs OOBEMOB
mpubsiu BrepBble ¢ 2015 roza CIOXKMICA TOMOXKHUTENbHBIM (+25,6 ILIL), OTpasuB IpeobiafaHue
ITO3UTUBHBIX OI[€HOK ZMHAMUKHY [TOKa3aTesIs. DTO II03BOJIMJIO YBEJIUIUTH 3apabOTHYIO ATy pabOTHUKAM
[PaKTUYeCKH B KaXJOM BTOPOH OpraHM3al[i{, YTO IIOATBEPXKAAETCS MAaHHBIMH OdUIMATBHOMN
CTaTUCTUKUA — CpefHAs 3apaboTHas IjaTta IO IIPOMBINUIEHHOCTH BO BropoMm mnoayrozuu 2017 roza
BEIpOCIIa Ha 9,5% 110 cpaBHEHUIO C YPOBHEM SHBApA-HIOHA TOTO JKe roja.

[NoBsimmeHue cmpoca Ha IPOAYKIUIO CIOCOOCTBOBAZIO POCTY 3arpy3KH IIPOM3BOICTBEHHBIX
MOIIHOCTeH, KOTOphIil oTMeTuau 56,8% pykoBoguteneit (22,9% romom paHee). Y melbHBIN BeC OTBETOB,

0 GamaHC OTBeTOB (pasHUIIA MEXIY VHEIbHbIM BECOM IOJOXUTEIBHBIX («IIPOM3OLUIIO yBeIHYEHHE») U

OTPULIATENBHBIX («IIPOM3OIIIO YMEeHbLIEHNE») OTBETOB) — Aasee K Tabu. 11



XapaKTepU3yIOUINX CHIDKEHHWEe CTeIleHH HCIOJIB30BAaHUA IIPOMBIIUIEHHOTO OOOpYZOBaHUA  BO
II momyromuu, CHOXWICA Ha MHHUMaIbHOM ypoBHe — 4,5%. OtinunrensHON 0COGEHHOCTHIO
Pe3yJIbTaTOB IIPOBELIEHHOTO MOHHTOPHMHTA BBICTYIMJIO yBeJIWYeHHe AOJKU opraHmsaunuii (mo 27,7%),
KOTOPBIM yZaloch obecreduts 3arpysky oT 60% mo 80% mpoMsIIeHHO-IPOU3BOACTBEHHBIX (POHIOB.
ITpu stom Buepssie ¢ 2015 roza Kaxzoe 4eTBEPTOE NpeANIPUATHE 33/IeHCTBOBAIO OOIBIIYIO YacTh (Gosee
80%) doumos (puc. 13), Torga Kak B IpesIAyLIHe TOAbI 0OCIEYNTDh TaKOH YPOBEHb 3arpy3KH YAaBaIoCh
He Oomee 13% oprammsamuit. B to xe Bpems 27,3% pykoBozuTeneil yKasamu Ha pPeasM3aLUIo
pou3BOACTBeHHOTO InoTeHnuana B npegenax 40%, a B 9,1% opramumsanuii 3admkcupoBaHa
MUHHUMAaJIbHaA dKcILTyaTauus (MeHee yeM Ha 20%). CoryacHO ompocy, B KaKZOW BTOPOI OpraHU3aIlUU
obopynoBaHue BbIpaboTano cBoil pecypc Ha 60% u Gonee. B osroit cesasu Ha 21,3% mnpeanpuatnax
HOpMa/sbHOe (YHKIMOHUPOBAaHME U Pa3BUTHE HEBO3MOXXHO B CBA3M C BBICOKOH W3HOIIEHHOCTHIO
OCHOBHBIX cpencTB. [lomoGHBIe OTBeTHI emé pa3 IIOATBEPXKJAIOT, UTO B Oiipkaiimeil IepCleKTHBe
BO3MOJKEH POCT IIPOMBIIIJIEHHOTO IIPOM3BOJCTBA, HO €r0 AWHAMUKA OyJeT HOCUTHh BOCCTAaHOBHUTEIbHBIM
XapakTep, 0 4éM He pa3 OTMeYaau B LieHTpaabHOM OaHke. [Ina obOecmedeHUs CTAaOMIBPHOTO PasBUTHAL
OTpaciau KadeCTBEHHBIE U KOJIMYECTBEHHBIE XapaKTePUCTUKY OCHOBHBIX (POHZOB JOJDKHBI YIy4IIATHCH,
IJIsI 4er0 HeoOXOJVMBI peasbHble WHBECTHIIMM B OCHOBHOM Kamwutan. HepmocraTox cpezncTB mis
(bUHAaHCUPOBAHUA KAlUTAJIBHBIX BJIOKEHWI, COIJIACHO OIleHKAaM PpEeCIOHJEHTOB, (HUKCHUpYyeTcs Ha
KOKZOM YeTBEPTOM IPEANPUATHU. TaKuM oOpa3oM, TOJIBKO IIPUBIEYEHHE BHEUIHHMX WHBECTOPOB C
1LIeJIBI0 BHEZPEHUA HOBOTO 00OPYZOBaHUSA U TEXHOJIOTHI CIIOCOOHO 06eCIIeYUTh POCT B Oy AyILeM.
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Puc. 13. Yposers HCIIOIp30BaHHA MPOH3BOACTBEHHEIX MOIHOCTEH, % K HIOry

IToMrMo BBICOKOH M3HOIIEHHOCTH OOOPYZOBAaHUA Cpefu OCHOBHBIX (PAaKTOPOB, OTPHUIATEIBHO
MIOBJIMABIINX HA [JeATEJIBHOCTh IIPOMBIIIIEHHBIX peanpuatuii B 2017 roxy, peclioHI€HTHI Ha3BaIU POCT
IIeH Ha ChIphé U Marepuaist (57,4% OTBeTOB), a TakKe HAJIW4YME Ha BHYTPEHHEM PhIHKe KOHKYDPEHTHOM
UMIOpPTHOM mpoxykiuu (29,8%) (taba. 8).

Kaxk 1mokassIBalOT pe3ysIbTaThl IOCIeSHUX MOHUTOPUHTIOB, IJII KOKJOU TpeTheil GUpMBI HaIudKe Ha
BHYTpeHHEM PpBIHKe OOJIBIION JOJM MMIIOPTHBIX aHAJOIOB M, COOTBETCTBEHHO, HEBBICOKHI CIIPOC Ha
OTe€YeCTBEHHYIO  IPOAYKLIMIO  ABIAIOTCA  ONpefendomuMyu  GaKTOpaMu, IPENITCTBYIOMNMHU
HapallMBaHUIO IIPOU3BOZCTBA. JTO €l pa3 MOATBep)KJaeT HeOOXOAUMOCTh MHBECTULIMH U Iepexosa Ha
KaueCTBEHHO HOBBIN YPOBEHb IIPOU3BOZCTBA.

HegmoctatouHOCTP COOCTBEHHBIX (PMHAHCOBBIX PeCYpCOB IJIS OCYLIECTBI€HHS WHBECTHIIUH
ormevanu 63,6% pyxoBogureneit. [lns GompmmuHcTBA M3 HuUX (86,4%) OCHOBHBIM HCTOYHHKOM
(bUHaHCHPOBAHMUA WHBECTHUIINII B OCHOBHOI KaIlMTaJl BBICTYIIAJIH COOCTBeHHBIe cpezcTBa. Kak m romom
paHee, /3 IpeSIPUATHUIL B IEPBYIO OY€peb HAIIPABJIAIN CPEACTBA Ha MO Aep)KaHNUe IIPOU3BOACTBEHHBIX
MOIIHOCTe} B paboueM COCTOSHUU. B TO >Xe BpeMs B CTPYKType OTBETOB IIPOM3OIIIN CyIeCTBEHHBIE
U3MeHeHUs B CTOPOHY YBeJIMYeHUS JOJIU XO3IHCTBYIOUUX CyOBEKTOB, KOTOPBIM YZAaJIOCh OCYIIECTBUTH
BBIYCK HOBBIX BHZOB mnpoaykuuu (22,7% mporus 10,4% B 2016 romy) m wu3bICKaTh CpeACTBa Ha
pacunpenue pelictBytomero mnpousBozctBa (18,2% mporuB 4,2% romom panee). OGHOBIeHHE U
MozepHu3anusa obopyzosanua mo muroram 2017 roma 6sima ocymecTsiaeHa Ha 38,6% mpemnpuATHAX.



Meponpusarus, CBI3aHHBIE C Pa3sBUTHEM COLMAIBHON WHQPACTPYKTYpPhl, PUHAHCHPOBAIUCH He Oojee
yeM B 10% opranusamuii.

Tabruna 8

DaxTopsr, OTpHIaTeIFHO BIHAIOIIHE HA JeATe/5HOCTS IPOMBIIIEHHPLIX IPEATIPHATHEF!

%
I monyr. | Imomyr. | Il momyr. | Imomyr. | I momyr.
2015 roza | 2016 roza | 2016 roza | 2017 rozma | 2017 roza

HegnocraTouHsIil cipoc Ha NPOJYKITUIO IPeANIPUATHS 61,5 60,0 47,9 32,6 31,9
Poct nen Ha chIppé, MaTepuaIbl 17,9 31,4 29,2 30,2 57,4
loc. monutuka B o6acTu eHOOOpasoBanus B chepe

aZMUHUCTPATUBHO-PETYJINPYEMbIX TOBAPOB U YCIIYT 12,8 17,1 12,5 4.7 43
HezmocTaTox meHeXHBIX CpefCTB IJist (pruHAHCHPOBAHUA

KaIIUTAIBHBIX BIOXKEHUN 20,5 17,1 14,6 30,2 25,5
Hanuuue Ha BHyTpeHHeM PhIHKE KOHKYPEHTHOU

HMMIIOPTHOU IIPOAYKIUU 41,0 25,7 31,3 30,2 29,8
BrIcoKas M3HOLIEHHOCTH 000PYZOBaHUL 17,9 31,4 18,8 20,9 21,3
Bsicokas HasoroBas Harpyska 28,2 20,0 20,8 2,3 10,6
JyHaMuKa BaJIOTHOTO Kypca 33,3 45,7 33,3 37,2 40,4
Bonpmras neburopckas 3a0/KEHHOCTD 10,3 8,6 20,8 11,6 10,6
AMUHUCTpaTUBHBIE OTpAaHUYEHUs U 6aphepsl 10,3 8,6 4,2 2,3 2,1

Kpenuter 6GaHKOB [JI OCYyLIeCTBJI€HMA KAaIUTAJIBHBIX BJIOXKEHUN IIPUBIEKAJINCh KKAOH IATON
opraHusanuei, NpuHABIIeH ydactme B ompoce. Ha 1 amBapa 2018 roma y 43,2% mnpemmpusaruii
OTCYTCTBOBaJia 33Z0J/DKEHHOCTh IO KpexuTaMm nepez, Gaumkamu, y 20,5% — 3a mpoiremuruii roz oHa
yMeHbIImIach. KoiudecTBO pyKOBOAuTeseH, yKasaBIIMX HA POCT IIOKasareisd, OOYCIOBIEHHBII
IIpUBJIeYeHUEM JOJITOCPOYHBIX KPEeJUTOB, COCTABUIIO BCETO YeThIpe enuHUIbI. CIIOKUBIIAACA CUTYAIHI
OOBACHANIACH BBICOKUMU IIPOLIEHTHBIMU CTaBKAMU IO KPeJUTaM U HEeJOCTAaTOYHOM TOCYyZapCTBEHHOI
MO/ IEPXKKOI MHBECTUIIMOHHOM eI TeIbHOCTH.

OOrpexTHBHAA pPeaJbHOCTh TAKOBA, YTO B OJIMDKAIIell IIepCIIeKTHBE CUTyalusa C OaHKOBCKUM
KpeIUTOBaHHEM BpAZ J1TU H3MeHHTCA. lleHTpampHBIH O6GaHK IIPOBOAZUT PECTPUKTHUBHYIO JEeHEXHO-
KPeIUTHYIO IIOJIUTUKY, HAIpaBJIeHHYIO0 Ha TapreTHPOBaHME BAJIIOTHOTO KypcCa, YTO He IIO3BOJIAET B
HacTosIllee BpeMs BO37,eICTBOBAaTh HAa OOBEMBI M CTaBKU 10 KpeJUTaM. BO3MOXXHBIM BADMAHTOM peIleHHI
IAHHOH 1po6jeMbl, IO MHEHHIO [IpUIHECTPOBCKOTO PEeCIyOIMKAaHCKOrO OaHKa, fABJIAETCA
cybcuaupoBaHue IPOLEHTHBIX CTaBOK U3 CPeZICTB pecIryGIMKAaHCKOTO OIO/pKeTa U BbIjada KPeJUTOB TeM
WHAYCTPUAJBHBIM IIpeAIIpPUATHUAM, KOTOpble, 10 MHeHuo IlpaBurenscrBa IIMP, aBxgioTca
IIPUOPUTETHBIMU IJIA peciyOnuku. B Texymee Bpems Ha mromaznke IIpaBurenscra IIMP npoBogutcs
aKTHBHOe 00cyxeHue copMecTHO ¢ COI030M ITPOMBINUIEHHUKOB, arpapues u npeanpuxnumareseii [IMP,
nemyratamu BepxoBHoro Cosera I[IMP u IIpuphecTpoBckuM peciyOIMKaHCKHMM OaHKOM MeXaHH3Ma
TAKOTO KPeJUTOBAHMA, KOT/IA JI/I1 KOHEYHOTO II0JIb30BaTe/II CTOMMOCTh KpeJuTa OyZeT COOTBETCTBOBAThH
5-7% ronoBBIX, a CPOK KpPeJUTOBAaHUA IIPU 3aKyIIKe OCHOBHBIX CPeJICTB OyZieT HaXOJUThCA B JHUalla30He
oT 4 1o 5 yeT, HO BCé 3TO B paMKaX MMEIONIUXCSA PeCypcoB GAaHKOBCKOI cucTeMsl IIprumHecTpoBbA.

Cpenu TpWYMH, OrpPaHWYMBAIONINX BO3MOXKHOCTU IIPUBJIeYeHUs OAaHKOBCKUX KpPEJUTOB,
PECIIOHJIEHThI TaK)Ke OTMeYaJd YyXXeCTOYeHHe YCJIOBHI KpeJUTOBaHUA BBUAY IlepecMOTpa OGaHKaMu
IIOJXOZOB K OIleHKe PHCKOB: B OOJbIIH CTeImeHH PeCIOHAEeHTaMU OBUIM OTMeYeHBI H3MeHeHHI
Tpe6GOBaHUIl K KpeAUTOCIIOCOOHOCTH 3aéMuTuKoB (13,6%) u k ob6ecrevenHocTu Kpeaura (15,9% orBeToB).
Coracho ompocy, B 2017 roxy xpeznutos Ge3 obecrieuenus 6b110 BeiaHo He 6osee 7,0% npennpusruii

2l yrenbHBIH BeC PyKOBOZUTENEH, YKa3aBIINX AAHHBIN (AaKTOp; P OTBETe HAa BOIPOC HEKOTOPHIE PYKOBOAMTEIN
yKa3hIBaJIX HECKOJIBKO OCHOBHBIX (paKTOpPOB — Zajiee K Ta6i. 9



(8 2016 romy — 10,4%). OcHoBHBIMU BuAaMu obecliedeHys, KaK U paHee, BBICTYIIaIH OCHOBHbBIE CPeJCTBA
(20,5% otBeToB) 1 roToBas mpoaykuus (15,9%).

B To >xe BpeMsf HeOOXOZMMO OTMETHUTH, YTO y>KECTOUEHME YCJIOBHIl OAaHKOBCKOTO KPeZUTOBAHHA B
IepBYIO OYepesb OBLIO OOYCIOBIEHO TpeOOBAaHUAMHU I[€HTPAJIBHOTO OAaHKA IIO0 YCHJIEHUIO KOHTPOJI U
OLIEHKM PHUCKOB OaHKOBCKUX OII€palliii, YTO IPeXJe BCcero OBLIO HAIpPaBJIeHHO HA HeJOIyLIeHUe
npobeM, croxuBmuxcs B puHaHcoBoM cekTope B 2016-2017 rozax.

C yuérom pocra npu6sinu 1o uroram 2017 roza Ha KaXZOM BTOPOM IIPEANPUATUN U yIyYLUIEHHSI
CUTyaluu ¢ 00eCIeYeHHOCTHI0 OOOPOTHBIMU CPeACTBAMH CHU3UJIACH JOJIA PECIOH/IEHTOB, YKa3aBIINX Ha
yBeJIMueHHe IIOTpeOHOCTH B 3aéMHBIX pecypcax mo 25,0%, Torma Kak, COTJIACHO pe3ysIbTaTaM
IpeAbIAYINETO MOHUTOPDHHIA, Takas AWHAMUKAa OblIa XapakrepHa gyt 37,6% mpexpmpusaruit. [lns
OOJIBIIMHCTBA IPeANPHATHN KpeJUTOBaHME B OaHKaX, B TOM YHCJIe Ha IEPUOJ CBBIIIE TPEX JIET,
OTPaHMYEHO B CBA3H C MMeIOLIeHCa HelloTalleHHOH 3a0/DKeHHOCTBIO 110 KPeIUTaM, a TakKe 10 IPUYNHe
Hey/IOBJIIETBOPUTEIBHOrO (puHaHcoBoro mnosiokeHus (tabm. 9). B aroit cmasu 20,5% pecrnoHzeHTOB
obpamanxuch B OaHKM IO IIOBOZY PECTPYKTYPH3aLMHM 3aJ0/DKEHHOCTH. B OGOJBUIMHCTBE CIIydaes
IIPUHUMAJIUCh IIOJIOKUTEIbHBIE pelleHNA, KOTOpble B OCHOBHOM 3aKJIIOYaJINCh B YBEJIMYEHUM CPOKa
moramenus kpeaurta (15,9% otBeroB). B pesynbrate mo wmroram 2017 roza, coriacHO OTBeTaM,
IIPOCPOYeHHAsA 33a/I0JDKEHHOCTh IO KpeiuTaM CcpOpMHUpOBanzack TOmpko y 6,4%  KpymHBIX
IIPOMBILUIIEHHBIX IPeAIIPUATHH.

B 10 Xe BpeMs AN KaXKZOTO CEIBMOTO IPEANPHUATHSA, YIaCTBOBABLIETO B MOHUTOPHHTE, (haKTOPOB,
OTPaHMYUBAIOIIUX IIOJTydYeHUE IIOJIOKUTEIBHOIO pellleHHUA II0 KpPeJUTHOH 3agBKe, He 6b110. COrIacHO
ompocy, ana 159% pecrmoHZeHTOB TONXydYeHHas CyMMa KpeJHWTa COOTBETCTBOBAJA peasbHOH
IOTPeGHOCTH B 3aéMHBIX pecypcax. IIpu 3TOM COIOCTaBUMBIH yZeIbHBIN BeC OTBETOB PyKOBOAUTEINEl
CBUZETEIBCTBOBAJI, YTO pasMep IOJyYeHHBIX KPeAUTOB He IIOKPBIBAJ 3aABJIE€HHBIX IOoTpeOHOCTed. [Ipu
5TOM KpeAUTHBIE PeCYPChI OBLIN HEOOXOAUMSI B IIEPBYIO OYepeb I IOIOTHEHUS OO0OPOTHBIX CPeZCTB
(40,9% otBetoB). IIpuBreuenue cpezctB B 6aHKAax I (pUHAHCHPOBAHUS IIPOEKTOB HOJITOCPOIHOTO
pasBUTHUA B OTYETHOM Iepuofe ocyumectsmim 13,69 mpeanpuaTuii, mjs NpuoOpeTeHUs OCHOBHBIX
cpezcts — 6,8%.

Tabmuna 9

DaKTOpEI, OIpaHHIHBAOLIHE HCIIOIB30BAHAE KPEAHTHBIX PECYPCOB KOMMEPIECKHX OAHKOB

%
IT monyr. | I moxyr. | Il momyr. | I momyr. | II momyr.
2015 roma (2016 roma|2016 roga|2017 roma|2017 roma

ITnoxoe puHaHCOBOE TONOKEHNUE TP IPUATHA 17,9 20,0 10,4 4,7 10,6
BrIcokue mpoIeHTHbIE CTaBKU II0 KPeLUTaM GaHKOB 35,9 31,4 27,1 23,3 31,9
HenpezackazyeMocTs pasBUTHUA SKOHOMUYECKOIH,

(OUHAHCOBOI CUTyally Ha IIpeNIPUATUH 15,4 14,3 4,2 7,0 6,4
O6uresxoHOMHUYeCKast HeCTAOMIPHOCTH B pecIrybiuKe 15,4 14,3 16,7 7,0 6,4
Hanwnuue HemorameHHO# 3aZ10JDKEHHOCTH 110 KPELUTY 15,4 8,6 10,4 11,6 14,9
OTcyTcTBHE [OCTaTOYHOrO 0OBEMA 3aI0TOBOTO MMYIIECTBA 5,1 2,9 10,4 4,7 8,5

OpzuuM u3 (aKTOpPOB, OTBIEKAOWIMM PECYpChl INPEAIPUATHH ¥ OIPaHUYUBAIOUIUM POCT
IIPOM3BO/ICTBEHHBIX ITOKa3aTesei, sBiseTcs Hanudue aeOutopckoit 3azomkeHHOocTH (11,4% oTBeTOB),
npuuéM Ha eé yBenuuenue B 2017 roxy yxasanu 27,3% (41,7% rozmom panee). YirydlleHHe IUIATEXHOM
JOUCIUIIIMHBI 3aKa34UKOB, BBIPa3UBlLIeeCs B COKPALIeHUH IIPOCPOUYEHHOM eOUTOPCKOI 3aI0/DKEHHOCTH,
kxoHcTatupoBaau 15,9% pecnongenToB. CTOIBKO Xe OPraHM3ALW OTMETWIH, YTO UM He yAaJoCh IIO
nroram 2017 rozma wusbexaTs 3ajepKeK HCIOIHEHUS COOCTBEHHBIX OO0S3aTeIbCTB — BeJIMYMHA MX
IIPOCPOYEHHOM 3aJ0/DKEHHOCTH Iiepesi KpeAUTOpaMH BO3POCHIA, B TO JXe BpeMsA II0 CPAaBHEHUIO C
curyanueii Ha koHern 2016 roga ;o TaKUX OTBETOB COKpAaTMIACh BABoe. Ha oTcyTcTBHE IMpocpodeHHOM
3aI0/DKEHHOCTH Iepe, Kpeguropamu ykasanu 31,8% pecnoHzeHTOB, a co ctopons! geburopos — 20,5%.



B magane 2017 roma coxpaHAnaach HAIPsDKEHHAA CUTYallds HAa BAJIIOTHOM pBIHKE pecIryOIMKY, Ha
HUBEJIUPOBAaHME KOTOPOW ObLIM HAlpaBieHbl [JeHCTBUA IeHTpaJIbHOrO OaHka. IIpoBemeHue Ha
IIOCTOSHHOM OCHOBe Oe3HAJIMYHBIX BAJIIOTHBIX WHTEPBEHLMI IIOCPEACTBOM IIPOJAXH WHOCTPAHHOH
BQJIIOTBI KOMMEPYECKUM OaHKaM /[Jf MX KJIMEHTOB C OTCPOYKOM eé IIOCTaBKM ObLIO HAIpaBJIeHO Ha
obeclieyeHre B ITOJHOM O0BEMe BCeX 3aABOK XO3SAHCTBYIOIIUX CyOBEKTOB HAa BAaJIIOTHBIe pecypcsl. Kak
pesyabTaT, IO [JAaHHBIM OIIPpOCa MOJaBidiolmlee OOJIBIIMHCTBO He KCIBITBIBAJIO CJIOXKHOCTEH C
npuobpeTeHHeM MHOCTPAHHOM BaIIOTHI I OCYILIECTBIEHH TeKyIlel AeATeIbHOCTH.

OreHnBas pe3yybTaThl BHEIIHEIKOHOMUYECKOH AesTenpHocTH 1o utoram 2017 roza, Gomee 40%
SKCIOPTOOPUEHTHPOBAHHBIX IIPEAIPUATHI OTMETUIH YKpeIUIeHNe MTO3UIVI Ha TPASUIIMOHHBIX U BBIXOZ,
Ha HOBBle PHIHKK cObiTa. Ha pAze mnpeanmpuATHii NPOM3OIIIO COKpallleHHe H3JAepXeK. B merom
U3MeHeHMe IOJXOZ0B B IIPOBEJEHUH [JeHEeXHO-KPeAUTHOM MOIUTHKY, BBeIeHNEe B IIPAaKTUKY IIPOJAXKU
BQJIIOTHI C OTCPOYKOI ITOCTaBKH, APyTHe Mephl aAMUHUCTPATUBHOTO XapaKTepa, a TakKe IPOBeAEHHAS
ZleBaIbBallMA IPUSHECTPOBCKOTO PYOJA IIO3BOJIMIM YPeryJIHpOBATh CHTYaI[UI0 HAa BaJTIOTHOM PBIHKE,
CIIOCOOGCTBOBAIH IIOBBIIIEHUIO [IeJOBOM aKTHMBHOCTH M HAPALIVMBAHHIO SKCIOPTHBIX IIOCTaBOK. B TO Xxe
IJIs OTAENBHBIX IPeAIPUATHH CaMBIM BXXHBIM OTPAaHMYUTEIEM BBICTYIIAeT COXPAHAIOIINICA HUSKUN
CIIpOC Ha IPOM3BOJUMYIO IIPOAYKIIMIO HA BHEIIHUX PBIHKAX, BBUZY 4Ye€ro Jaie M3MEeHEHMe KypCOBOI
IIOJINTUKY He CMOIJIO HUBEJIMPOBATh L0 KOHIIA TOJA €T0 BO3ZeHCTBHe.

ITpn ouenke Bauanua auHamuku Kypca gomapa CIIA x py6mo IIMP Ha xosgiicTBeHHYIO
IearenpHOCTh npepmpuaruii mo wmroram 2017 roga 27,3% OmpOIIEHHBIX OTMETHIN IIOJOXKUTEIBHBIH
xapakTep sroro BosgeiictBus (6,8% mo mroram 2016 roza), okomo 9% pecHOHIEHTOB OlLeHUIN eé
BIusgHue Kak HeitpampHoe (18,2% cooTBeTcTBeHHO). B TO ’Xe Bpems, yuuThIBasg IpeobiasaHue B
CTPYKType BBIOODKM PECHOHZIEHTOB IpeANpPHUATHH, OPUEHTHPOBAaHHBIX HAa BHYTpeHHUIl phIHOK, 31,8%
TOII-MEeHEe/PKEPOB 3aABUJIM, YTO JUHAMHUKA Kypca MHOCTpaHHBIX BamioT B 2017 romy obycioBuia pocT
3aTpar Ha IpuoOpeTeHHe CHIPbS U MaTE€PUAJIOB, YTO HETATUBHO OTPA3HJIOCh HA UTOTOBBIX pe3yJIbTaTaX MX
nesrensHOocTH (38,6% B 2016 romy). B pame ciydaeB Takas mo3unus OblIa OOyCIOBIEHA BBeZEeHHEM
MeXaHU3Ma OTCPOYKU IIOCTaBKHM BAaJIIOTHI: OTZAEJIbHbIe PYKOBOZUTENIU CCBUIAIMCH HA STy IPHYMHY B
GbOpMUPOBAHUM IIPOCPOUEHHON KPeZUTOPCKON 3af0JDKEHHOCTH JTHOO HEBO3MOXXHOCTH OCYIIECTBUTH
IpeOIUIAaTy 3a IIOCTaBisieMblii ToBap. OmHAaKO HEOOXOZMMO OTMETHTH, YTO OaHKAMM IIpeJJIarajuch
BapUaHTHI IIPOJAXHM MHOCTPAHHOM BaJTIOTBI HAa YCJIOBHUAX «J€Hb B JIeHb», HO C KOMHUCCHeH, TaK Kak
TpeGOBaIOCh OIlEPaTHBHOE OTBIEeYEHUE CPEeACTB U3 APYTUX MCTOYHUKOB. Kpome TOro, Io pesysibraTram
mepBoro kBaprama 2018 rozma cmpoc u IpeasioKeHHe Ha PBIHKE IIOCTEIIEHHO BBIPABHUBAJIHUCH,
IIPOMCXOAUIIO COMMKeHNEe O(PHUIIMAIBHOTO M PHIHOYHOTO KYPCOB, YTO TaKXKe OTPasMIOCh Ha JAUHAMUKE
CHIDKEHUA 3agBOK CO CTOPOHBI XO3AWCTBYIOWIUX CYOBEKTOB Ha BaTIOTHBIE NHTEPBEHIINH, TO €CTh OaHKHU
CaMOCTOSTENIBHO YAOBJIETBOPAIOT CIPOC KJIHMEHTOB. TakMM OOpa3oM, O3BydYeHHas PYKOBOLUTEIIMHU
IpeJIpUATUN Ipo6IeMa IIOCTENIEHHO HUBEIUPYeTCsS, B TO JKe BpeMsA HeOOXOZMMO OTMETHUTh, UTO
MeXaHU3M UHTEPBEHLIMH C OTCPOYKOH IIOCTaBKM BAIIOTBI — O3TO €ZUHCTBEHHAs BO3MOXHOCTb
obecrieueHNs PaBHOTO JOCTYIIA K BAaJIOTE BCEX CYOBEKTOB B HACTOSIIEE BPeMS.

Yro kacaeTcsi M3MeHEHHMs BO B3aHMMOJEHCTBUU C 3apyOeXHBIMHU KOHTpareHTaMu, okoio 18%
OIIPOLIEHHBIX TAaK:Ke OTMETIJIM COKpalleHHe OO0BEMOB MMIIOPTHBIX IIOCTaBOK. IIpm 3TOM oOTZenbHEIE
TIpeAIpUATUA IIepeOPUEeHTHPOBAINCH HA OTeYeCTBeHHBbIe aHaloru. bosee 11% pecnoHzmeHTOB cMeHMIN
IIOCTABIUINKA, YBEIUIUIN KOJUIECTBO aJIbTEPHATHBHBIX APTHEPOB IMO0 Iepenutn Ha 6oJjiee BEITOJHEIE
YCJIOBUS TIOCTaBKU. 1pEM TpeANPUATHAM YJAIOCh MJOOUTBCS CHIDKEHUS IIeH Y IIOCTOSHHBIX
ITOCTaBIUINKOB.

B mesom, cormacHo ompocy, B Teuenre 2017 roza y mozasigomero 60IbIIMHCTBA IPeSIPUATHI He
BO3HHMKAJIO TPYAHOCTEH, CBSI3aHHBIX C OCYIECTBJIEHHEM OSKCIIOPTa ¥ HMIIOPTa TOBapOB, CHIPbI WU
MmarepuanoB. M3menenus B Tamoxenusiit kozexc IIMP, nHampaBieHHBIe Ha yIpolieHHE IIPOLEAYP
TAMOXKEHHOTO O(OPMJIEHHS M COIPOBOXAEHWS, OOJBIIMHCTBOM PYKOBOAUTENIeH ObUIM OIleHeHBI
moyoxkutenbHO. Cpesy HUX OCOOBIM aKIeHT ObLI CHelaH Ha YIpPOUEHUU IIPOIeAyp IepeMelleHUs
TOBApOB, HAXOAANIMXCA IIOJ, YCJIOBHBIM BBIIYCKOM; HA BO3MOXKHOCTH WCIIOJIB30BaHUA TOBApOB,



TIOCTYIUBIIMX II0 MMIOPTY, JO €ro TaMOXXeHHOH OYMCTKH IpefIpUATHAM, HMEIOIIMM CTaTyC
«HAaIlMOHAJIBHOE IpeJIpUATHe»; Ha COKpAlleHWH BpeMeHU Ha TaMO)XeHHOe odOopMJIeHHe SKCIIOPTHO-
UMIIOPTHBIX Ipy30B. OZHAKO B pAze CIy4aeB PyKOBOAWUTEIH YKa3aly HA IIOBBINIEHHE TaMOXXEHHBIX
cOOpOB, yBelIHYeHUe BpPeMEHHM M PACXOZO0B, CBA3AHHBIX C TaMOXEHHBIM O(GOpPMIEHUEM, CJIOXHOCTBH
IIpOILeyPHI HoMyueHus cTatyca «/JobpocoBecTHbril yyacTHUK BD/l».

IlporrosHsre orjeHKH pyKOBOJHTeEIEH

OxupgaHus PyKOBOAUTENEi ITPOMBINUIEHHBIX IIPEANPHUATHH IO NOBOJY IIEPCIIEKTUB Pa3BUTHUA B
2018 romy KapAHMHAIBHO OTIMYAIOTCA OT IIPOTHO30B, CAEIAHHBIX rof Hazaf. Kakplil AT pecIIOHIeHT
MPUAEPXUBAETCI MHEHHSI, YTO OOIIedKOHOMHUYecKas CHTyauus B nepBoii nosnosuuHe 2018 roza
yayumurcs. bonee 34% onpoureHHBIX YBepeHbI B yIIPOYeHUN (PUHAHCOBOTO COCTOSHUS IIPEIIPUATH.

Ta6urma 10

IlporHosHsre orjeHKH pyKOBOZHTEIEH 00IM[eKOHOMHIECKOH CHTYAL[HH

H (PHHAHCOBOTO COCTOAHHA NPEATIPHATHE
%

OO1LIIE9KOHOMUYECKAA CUTyalud  |(QUHAHCOBOE COCTOSHUE MPeAIPUATHH
Cy1ecTBeHHO yJIyYIUINTCA 2,1 4,3
HesnauyuTenbHO yrydmuTcs 17,0 29,8
He usmenurcsa 31,9 29,8
Heckonbko yxymmurcs 12,8 17,0
3HAYUTEIBHO YXYIIINTCS 0,0 0,0
3aTpyIHAIOCH OIIEHUTh 25,5 12,8

CoxpaHeHue CUTyalluu KaK B DKOHOMUKE, TaK M B OpTraHM3aluu 0e3 M3MEHEeHUA OXXKUIAIOT OKOJIO
30,0% pecnoHIEeHTOB; IECCUMHUCTUYHBIE IIPOTHO3bI, CBSI3aHHBIE C HE3HAUWTEIBHBIM €€ yXy[UIeHHEM,
3adukcuposansl B 12,8% u 17,0% amker cooTBeTcTBeHHO. UeTBepPTh pPeCIOHIEHTOB 3aTPyAHMIACH
Ipe/icKa3aTh OJIrDKaiflIie mepCcleKTUBB KOHBIOHKTYPhI BHyTpeHHero perHKa (tabi. 10).

B wuwncrme yrpos memoBOil AaKTHBHOCTH B KPaTKOCPOYHOH II€pPCIIEKTHBE OOJIbIIe IIOJOBHHBI
mpencraButesneir uHAyctpun (52,3%), Kak M TOAOM paHee, BHUAAT (DAKTOP SKOHOMUYECKOH W
IIOJINTUYECKOM HecTaOMIBHOCTH B peruoHe. CTOIBKO XK€ PYyKOBOAUTEJEH He yBepeHBI B COXpaHEHUU
BBICOKOTO CIIPOCAa HA IIPOMU3BOAMMYIO IPOAYKIMIO M OOBEMOB e€ peanmsamuu 3a pyoex. OTuactu aTo
OOBACHAETCA ONACEeHUAMU MHOTHX PEeCIOHZEHTOB B YaCTH BBeJEHHSI HOBBIX 0OaprepoB B cdepe
BHEIIHEOKOHOMUYECKOH JesITeIBHOCTU CO CTOPOHBI CONIPe/ieIbHBIX TOCYZaPCTB.

YpoBeHb 0OecrieueHHOCTA OOOPOTHBIMY CPe/ICTBAMU B IIPEICTOSAIIEM IIOTYTOAMH, 0 oueHKe 42,6%
PECIIOHIEHTOB, OCTaHeTcs Oe3 H3MeHeHWil. B TO ke BpeMs CHIDKEHMe IIOKasaTels MOXeT CTaTh
cepré3HOI TMpoGyeMOii AnA obecredeHus TeKymeil gearensHocTH 29,5% mnpexmpuarumii. Ilpu stom
IIOTPeGHOCTh B 3aéMHBIX pPeCcypcax COXPaHUTCA BBICOKOH (22,7% pecIOHIEHTOB IIPOTHO3UPYIOT eé
yBeJIUYEHUE).

[ KaXZOro IATOTO NpeANpUATUA PUCKU OCYILIECTBIEHUS IeATeJTBHOCTU CBA3aHBI C OTCYTCTBHEM
KBaIU(UIMPOBAaHHBIX KaZpoB. Hecmorps Ha TO, YTO OGOJBIIMHCTBO OPTaHHU3ALMI IIOCTOSHHO
BKJIQZIBIBAIOT CPEZCTBA B OOyueHUe U IOBBINIEHMe KBaIMU(UKAIMU COTPYAHUKOB, B IIOCIETHEE BpeMs
3TOT (PaKTOp yKaspIBaeTCA B YHCJIe 3HAYUMBIX YIPO3, UYTO OOYCJIOBIEHO TPYAOBOH MHUTpalueit
cnenuanucroB. Ha KaXzoM [ecaToM NIpefUpHATHH B KPAaTKOCPOYHOHM IePCIEKTHBE OXXHAAETCA
COKpallleHWe YHCIEeHHOCTH paboTalouux, B IUIAHAX OCTAJIbHBIX XO3AMCTBYIOIIMX CyOBEKTOB —
coxpaHeHHe IITaTa paboYMX M CIYXAlluX HA IIpeXXHeM ypoBHe ymbo ero ysenmdenue. s 11,4%
XO3AMCTBYIOIUX CyOBEKTOB pacUIMpeHHe KaJpOBOTO COCTaBa SBJIAETCI CaMOM aKTyaJabHOM 3afadei,
KOTOPYIO TIPEICTOMT pelnTh B Omipkaiimee Bpemsa. [Ipu stom B 29,5% opraHusanuii IIaHUPYIOT
IIOBBICUTH pa3Mep 3apabOTHOM IUIAaTHI, B KaXAOH BTOPOH — M3MeHEHUIl B ypOBHE OIUIATHI TPyJa B



Ommxaiflrye IIeCTb MecAIeB He IPOMU30HAEeT B CBA3M C IIPOM3BENEHHBIMM KOPPEKTUPOBKAMHU BO
II monyroguu 2017 ropa.

B mepcmexTuBe MeHemXepaMH IIPeAIIPUATHUN IIPOTHO3UPYyeTCA YIydlleHHe KOHBIOHKTYpPBI Ha
BHEIIHWUX PBIHKaxX COBITA, B TO BpeMf KaK CIIPOC Ha BHYTPEHHEM pBIHKE, II0 MHEHHUIO OOJIBLIMHCTBA
PECIIOHZIEHTOB, OCTaHeTCA Ha IpekHeM ypoBHe. C y4éTOM O3ByYeHHHBIX IIAHOB PYKOBOJUTeNIeH
IpeANpUATUI OaJaHC OTBETOB OTHOCUTENBHO OyAylleil AMHAMUKKA OOBEMOB IPOU3BOACTBA, YPOBHSA
WCIIOJIb30BAaHUs  IIPOM3BOZCTBEHHBIX MOILIHOCTEH, OOBEMOB KaNWTAJIbHBIX BIOXKEHUH BTOPOM
MOHUTOPHUHT IIOAPAJ, IPOYHO YAEP>KUBAETCS B 30HE IIOJIOXKUTENIbHBIX OIleHOK (Tabi. 11).

Ta6muna 11
Ilpormo3 naMeHeHHT OCHOBHBIX IIOKA3aTelIeH ZeATEeTEHOCTH
ILIL
I monxyrogue Il monyrozue | Imonyromue
2017 roma 2017 roma 2018 rozma

Copoc Ha BBIITyCKaeMyIO IPOAYKIMIO HAa BHYTPEHHEM PBIHKE -22,9 4,6 2,2
Copoc Ha BBIITyCKaeMyIO IIPOAYKIMIO Ha BHENITHEM PBIHKE -2,1 27,9 14,9
O6BéM Tpou3BOACTBA 0,0 34,9 29,8
W3pmep>xxu mpou3BOACTBA 10,4 14,6 36,1
IleHbI Ha BBITyCKAEMYIO IIPOAYKIIHIO 0,0 16,3 25,5
Ob6ecrieyeHHOCTS 0OOPOTHBIMY CPEJICTBAMU -16,6 11,6 -21,3
Ilorpe6HOCTS B 3aéMHBIX (KpPeAUTHBIX) peCypcax 20,8 11,6 19,1
YpOoBeHb UCIIOJIB30BAHNUS IIPOU3BO/ICTBEHHBIX MOLIHOCTEH -8,3 25,6 14,9
O6BEM KallUTaIbHBIX BIOXEHUN 0,0 9,3 6,4
OO6BéM MHOCTPAaHHBIX HHBECTULIMI -6,2 -2,4 -4.3
ITpu6sIIH OT OCHOBHO AEATEIbHOCTH -16,6 18,6 -12,8
IIpocpodenHas KpeJUTOPCKAs 3aJ0JDKEHHOCTD -16,6 -7,0 -4,3
IIpocpouenHas [e6UTOPCKast 33L0HKEHHOCTD -2,1 -14,0 -2,2
Pacxozsl, cBsI3aHHbIE C TPHOOpPETEHNEM NHOCTPAHHOM

BaJIIOTHI 4,2 16,3 -
YucieHHOCTH PabOTAIONIIX -4,2 2,3 8,5
Cpeznuit pa3mep 3apabOTHOI IIATHI 2,1 14,0 23,4

B T0 ’xe BpeMs Ha GOHe IPOTHO3UPYEMOTO Ha GOIBIIMHCTBe Ipeanpuatuii (47,7%) pocra usgepxex
IIOBBICUTH OTITYCKHbIE LI€HBl peajH3alliyd YJAACTCI He BCeM — IIOBBINIATENbHBIE KOPPEKTHPOBKHU
IIJIAHUPYIOT OCyliecTBUTH 4yTh 6osee 30% pecnonpenTos. [Ipu aToM nmaseHue meH MOXKET OTPULIATENIBHO
IOBIHATh Ha pasButHe 13,6% mnpemmpusatuii. B 5Toif cBfA3M, HeCMOTps Ha [JOCTATOYHO OOJIBILIOE
KOJIMYECTBO IIO3UTHBHBIX IIPOTHO30B OTHOCUTENBHO BEJIWYUHBI OyZAylleil IpUOBLIM, HETaTHBHbIE U
HeWTpaybHbIe OLIEHKU ITOKa Ipeobiazaior. OtyacTy, mo MHeHHIO 22,7% peclOHAEHTOB, 3TO CBS3aHO C
BBICOKOM  HAJIOrOBOM  HArpyskoi, gyua  15,9%  cymecTBeHHBIe  PHUCKH  IIPeJCTaBIIAIOT
HeIUIAaTEéXeCIIOCOOHOCTh ¥ GAHKPOTCTBO KOHTPAreHTOB.

bBaaHChI O1[eHOK M3MEeHEeHUs CIIPoca Ha BRIITYCKAeMyIO IIPOAYKIIUIO Ha OJIpKailive mecTb MeCsILes,
KapAMHAIBHO OTJIMYAACh OT IIPOTHO30B, chenaHHbIX B Hauane 2017 roma, Haxogmiauce B 006sacTH
IIOJIOKUTEIBHBIX 3HaYEHUH, YTO O3HAYaeT IIpeobiajaHue MO3UTUBHBIX OXXUAAHUM Cpely MeHeIKMeHTa
KPyIHBIX IIPOMBIIUIEHHBIX IIPeANIpUATHHA. B KauecTBe INPUOPUTETHOTO HAIPaBIeHUSA Pa3BUTUA
IIO/IaBJIAIONIee OOMBIIMHCTBO OIPOLIEHHBIX HAa3BaIO IOCTEIIEHHOe HapalluBaHUe OOBEMOB IIPOM3BOJICTBA
Y pasBUTHE HOBBIX HallpaBieHUi gearerasHOCTH (65,9% B coBokymHocTu). COKpalleHHe IPOU3BOZCTBA
WM JaXKe yXOJ C PBIHKA He OBLIM OTMedYeHBI HM OJHHUM PECIIOH/EHTOM, B TO BpeMf KaK IOf, Hasas
OTZieTBHBIMU PYKOBOAUTEIAMH TaK/e BAPUAHTHI PACCMATPUBAIKCh.
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Puc. 14. [lnramura HHZEKCA IIPOMBIILIEHHOIO
OITHMH3MA

CorysacHO [JaHHBIM [IBYX IIOCIETHUX
MoHuTOpuHTroB (mo mroram I u Il momyrozus
2017 roma), HWHIEKC  IIPOMBIIIIEHHOTO
ONITHMU3Ma??, B OTJIUYNE OT IIpeJIeCTBYIOMX
ner (2014-2016 rr.), dopmupyercs B 30He
IIOJIOKUTE/IBHBIX 3HAaYeHui. PesyipraTel ero
pacuéra B Havyase 2018 roma mokasamm poct
uHAeKca Ha 5,3 1. o orMmerku 21,0, orpaxkas
YCTOMYMBOCTh IIpe0oOIafaHusA  ITO3UTHBHBIX
OXKMIAHUH OTHOCHTEIHLHO OCHOBHBIX

KOMIIOHEHTOB JesITeIbHOCTH NPeATIPUATHH, CIIOCOOCTBYIOIUX UX POCTY U pasBuTHIO (puc. 14).
daxTuyecku AUHAMMKA MHAEKCA y)Ke HallIa CBOE OTpakeHHWe B OQHUIUAIBHON CTaTHCTUYECKOMH

napopmanuu 3a I ksapran 2018 roza. Ho B TO Xe BpeMs HPOTHO3BI BEAYLINMX MEXIYHApOLHBIX

SKCIIEPTOB IO IIOBOAY TEKYILIEro M3MEHEHUSI MHUPOBONM SKOHOMHUYECKON KOHBIOHKTYPBI, CBA3aHHOTO B

TOM 4YHCJI€ C BBOOJMMBIMH CAHKIHAMH B OTHOIIE€EHHNMN PpAdd CTpdH H TOBAPOB, MOTYT IIOBJIHMATH HA

IanpHelillee U3MeHeHHe BeKTOpa OOIIesKOHOMUYECKOTO Pa3BUTUA, YTO TpeGyeT 0cO60r0o MOHUTOPHUHTA

KaK Ha MUKPO-, TaK 1 Ha MaKpOypOBHe.

22 yHIEKC NpexCTaBiseT cOGOM cpenHee apubMeTHYeCcKOe 3HaUYeHWEe OaNaHCOB (Pa3HOCTEH OTBETOB) UETHIPEX
BOIIPOCOB aHKeThI ((aKTU4IecKoe M3MEHEeHHE CIIPOCa, OLEHKA JOCTATOYHOCTH CIIPOCA, OLEHKA 3aIacoB TOTOBOM

IIPpOAYKIMYN W IIPOTHO3 M3MEHEHMA BLIHYCKa)



