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MaxkposxoHomrka

[IJIATEXXHBIN BAJIAHC IIMP
3A AHBAPH-CEHTAEPH 2008 TOJIA

Ilraréxusrii 6ararc I[IMP B or9érHOM mepHOJe XapaKTEpH3OBAICA YCHICHHEM
HEraTHBHOH JHHAMHKH OCHOBHBIX Ca/Ib000pasyromux KOMIOHEHT. [Io HroraM aHBapA-
cenrabpa 2008 roza OburH 3aHKCHDOBAHEI MaKCHMAJIBHEIE ITO CBOEMY a0COJIIOTHOMY
3HAYeHHIO, HO Da3HOHAIpaBIeHHFIe IT0 BEKTOPY BO3A4EHCTBHA Ca/IBAO0 TOProBOro baraHca
(-492,8 mram. gomr.) m 6ararca rtparcgepros (156,3 muw. zomr). B TO )€ Bpema
OTMEYeHO 3HAIHTEJIBLHOE yXyZUIEHHE COCTOAHHA Oanarca yCayr H JOXOZOB, Je@HIHT
KOTOpSIX BO3poc 6oxee weM B 2 pasa. HuserwnpyromwuMm @axropoM TpajgHIHOHHO
BEICTYITHJIO YBEJTHIEHHE NPHTOKA YaCTHBIX TPAHCHEPTOB.

Hecbararcnposanaocrs Cc9€Ta TeKymux OmEpayHH  ONPEZEJHAa PACHIHPEHHE
006433T€/I5CTB DE3HAEHTOB DeCIHyOIHKH IHEPES 3apyOe)KHBIMH IAPTHEPAMH Ha (OHe
COKpamieHHZ TpeOOBaHHH K HHM, YTO HAOII0O CBOE OIPDAKEHHE B IIPHPOCTE
moxoxareabHoro caasgo Il cuéra mraréxaoro 6ararca (+45,0%).

OkoHOMHUYecKas curyanus B [IpupHectpoBre B memom mo wuroram 9 wmecames 2008 roza
XapaKTepu30BaIach COXpaHEHUEM IIOJIOKUTEIBHOIN JUHAMUKN OCHOBHBIX MaKpoIokasaTeneii. OgHako B
IOCIeJHUE MeCAIbl OTYETHOTO IIepHoJa BCIEACTBHE BHENIHEOKOHOMHYECKOW HeCTabMIBHOCTH U
CHIDKEHMS [IeJIOBOM aKTUBHOCTU BO3HHUKIU IIPEAIIOCBUIKU YXY[IIEHWS YCIOBUH XO3AHCTBOBAHHA MU
COKpallleHUsA 0ObEMOB ITPOMBIIIIEHHOTO TPOU3BOCTBA.

3a sauBapb-ceHTs0pp 2008 roza pebuumT cuéra TeKymuX oImepaunuii IUTaTéxHOro OanaHca
[Tpupuecrposckoit Mongmasckoit Pecny6Gnuku ysennuwnincas B 1,6 pasa u gmoctur 443,6 MJIH. [OJI.
(tabn. 1). B pernoHasbHOM paspese OTpULIATENBHOE CANbJO0 TEKYILIero c4éra OblIO 3adUKCHPOBAHO B
otHomeHuAx Kak co crpadamu CHI' (332,5 MuH. Z0JL.), Tak U € TOCyAapCTBaMU JalTbHETO 3apyOexbs
(111,1 mrm. gost.).

CanpIMpOBaHHBIN pe3yJabTaT IIEPBOTO CYETAa ILIATEXHOTO OanaHca copMHupoBaica B OOIbIIei
YaCTU IIOZ, BO3AEHCTBHEM ABYX KOMIIOHEHT: CajJbJl0 TOPTOBOTO OanaHCa (CTeIleHb BIMAHUA COCTABUIA
84,4%) u canppo Gamanca tpaHcdepToB (10,1% coorBercTBeHHO). IIpM 3TOM BeKTOPHI MX BO3ZEHCTBUA
MMeJIX B3aNMOUCK/IIOYAIONIYIO HAaIIPaBIeHHOCTb.

Jedumur BHemHeTOProBOro o000OpPOTa, CIOXKHUBIIMICA B OTYETHOM IIepHOZe HA YpOBHE
492,8 MJTH. ZOJI., TPAJUIMOHHO CTaJl Pe3yIbTaTOM aKTUBHOTO POCTa 0OBEMOB HMIOPTUPYEMbIX TOBApPOB.
CremeHb MOKPHITHS MMIIOPTA SKCIIOPTOM COXPaHWJIACh HAa ypoBHe sHBapsi-ceHTs6ps 2007 roza (61,2%),
IIPU 5TOM TeMIIBI UX PACUIMPEHUS CIOXKWINCH IPAKTUYeCKH Ha COIIOCTaBUMOM YPOBHE.

Carime 96% COBOKYyIIHOTO canbZo ObUIO CHOPMHPOBAHO IO MTOTAM TOPTOBBIX OTHOIIEHUH C
koHTparentamu u3 crpan CHI, mpu sTom meduuut BHemHeTOproBoro 6ajsaHca C JaHHBIM PETMOHOM B
oTuéTHOM Iepuoze Bo3poc B 1,7 pasa (mo 475,0 mun. monn.). OgHOBpeMeHHO C 3TUM MOHIDKATETbHOU
OVUHAMUKOHN XapaKTepH30BaJOCh IIACCHBHOE CaJbJ0 TOPrOBBIX OIEpaIvii C IapTHEPAMH U3 JaJIbHETO
3apy0eXxbs, BeIMYMHA KOTOPOTo cocTaBuia 17,8 murH. mosut., win 37,3% oT 6a3sucHOTO 3HAYeHHUH.

COBOKYIIHBINl BHEUTHETOPTOBBI OOOPOT SKOHOMHMYECKMX areHTOB peCcIyOJIMKH  COCTaBHII
2 049,0 muH. momni., yBenrwuusmuck Ha 52,2%. KoxudyecTBo cTpaH-KOHTpareHToB IO uTOraM 9 MecsiieB
nocturiao 109, mpu 5TOM OTHOCHTENBHO IPOLUIOTO TOAA OHO PACUIMPHIOCh Ha 12 TrocyzapcCTs.
ITonoxuTerbHOE CaIBAO SKCIOPTHO-UMIIOPTHEIX OIlepaluil cIoXuaock o 31 crpare, mpu sTom ¢ 13 —
TOPrOBBI€ OTHOLIEHUS ObLIX OZHOCTOPOHHUMU (OCYIIECTBIIAJICSA TOJIBKO SKCIIOPT).




ITmaréxmsrsi 6ararc IIMP (carszo)

Tabmuna 1

MJIH. JOJIIT.
STHBaph-CEHTAODD STHBAph-CEHTAODD STHBAph-CEHTAODD
2006 roza 2007 roza 2008 roza
1. CYET TEKYIIIUX OIIEPAITNN -108,5 -279,0 -443,6
ToBapsr u yciryru -240,7 -363,8 -569,4
A. Tosapst -237,6 -326,1 -492.8
B TOM 4HCJIE:
-3KCIIOPT TOBApOB 296,1 510,0 778,1
-MMIIOPT TOBapOB 533,7 836,1 1270,9
B. Yeayru -3,1 -37,6 -76,6
B TOM YHCJIE:
-9KCIIOPT YCIIyT 29,7 42,5 43,3
-UMIIOPT yCIIyT 32,8 80,2 119,8
C. Ioxompr -7,7 -13,8 -30,6
B TOM YHCJIE:
-IIOJIy4eHO 3,6 4,6 4,4
-BBIIIJIAYCHO 11,3 18,4 35,0
D. Tpanucdeprst 139,9 98,6 156,3
B TOM 4HCJIE:
-TIOJIy9€HO 151,6 114,0 181,6
-BBIILJIAYEHO 11,7 15,4 25,3
2. CYET OIIEPAIIMI C KAIIUTAJIOM U
OMHAHCOBBIMM MHCTPYMEHTAMU 23,6 227,4 329,7
A. Cuér omepanuii ¢ KaIuTaIOM -0,2 0,2 -
B. ®unaHCOBEI CYET 39,3 2220 359,9
IIpsmble u nopTdenpHbIe MHBECTULIMHI 0,1 25,8 18,7
B TOM YHCJIE:
-B 9KoHOMUKY ITMP 1,6 8,0 10,8
-B 9KOHOMUKY 3apyOeXXHBIX CTPaH -1,5 17,8 79
Jpyruie NHBeCTHIIH 41,5 195,6 341,2
Axruss! (TpeGoBaHM) -63,7 -14,7 12,3
B TOM YHCJIE:
-TOProBble KPeAUTHI ¥ aBAHChI -36,0 -9,9 -22,6
-CCyZABI U 3aHIMBI -44.6 -21,1 37,7
-BaJIIOTAa U JI€TIO3UTHI 14,7 14,8 -2,7
-IIpOY¥ie aKTUBBI 2,2 1,4 -0,1
ITaccussr (06sa3aTenbCTBA) 105,2 210,3 329,0
B TOM YHCJIE:
-TOPTOBble KPeIUTHI ¥ aBAHCHI 4.6 30,5 15,2
-33/I0JDKEHHOCTS 32 IIPUPOJHBIH ra3 70,0 151,3 189,4
-CCy/IBI U 3afIMBI 6,1 139,7 126,7
-BaJIIOTa U JE€TIO3UTHI 245 -110,1 -0,9
-1Ipourie 006s3aTeIbCTBA 0,0 -1,1 -1,4
IIpoune onepanuu -2,3 0,6 -
C. Uamenenue pesepBHEIX akTHBOB [IPB
(«+» — CHIDKEeHHe, «—» — POCT) -15,5 5,2 -30,2
CTATUCTUYECKUE PACXOXIEHUA 84,9 51,6 113,9
OBIIIMI BAJIAHC - - -

3a auBapb-ceHTA0psr 2008 rogma

00BEM OKCIIOpTa IPpHUAHECTPOBCKHX l'[pe,II;HPI/I}ITI/Iﬁ COCTaBHUJI

778,1 mnH. mosn., uro 6onee deMm B 1,5 pasa mpessimaer comocraBumoe 3HaveHue 2007 roza. OpHako, B

KOHIIe paccMaTprBaeMOro

Imepuoja  yXyAlIeHHe
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COIIPOBOX/IaBIleeCcs IafleHMEeM CIIpOoca HA OTEYEeCTBEHHYIO IPOAYKLIMIO CO CTOPOHBI 3apyOeXXHBIX
KOHTPAareHTOB, OKa3aJ0 HeTaTUBHOe BO3ZelicTBMe Ha pabOTy OpHUEHTHPOBAHHBIX HA OSKCIOPT
IIPOM3BOJCTB. B mMTOre mMOMeCAYHBIH IIOKa3aTelb, XapaKTepPU30BABIIMICA IIOBBINIATETBHBIM TPEHAOM B
sHBape-asrycte (o 107,2 MIH. f0JI.), IO UTOTaM CEHTAOPS OTPAa3MJI COKpallleH/e TOBAPHBIX IIOTOKOB IO
92,4 MIIH. TOJLI.

I'1aBHBIM PBIHKOM COBITa OTEUeCTBEHHBIX TOBApOB TpaAuIMOHHO ABanuchk crpansl CHI — 56,3%
(tabn. 2), ogHako Ha ¢GOHe AaKTUBHOTO PACIIMPEHUs IIOCTABOK B ZAHHOM HampasieHuu (+45,9%), ux
Z0JIeBOe yd4acTHe HeCKONbKO ociabno (-2,6 m.m.). HauGosee cTaGUIBHBIM M KPYIIHBIM IIapTHEPOM BO
BHELIHeOKOHOMHUYECKUX oTHoueHusx IIpuguectpoBbs ocraércs Poccuiickas Pepeparus, Ha [oiio
KoTopoii mpuuurock casiire 40% coBokyHOTro sKcmopTa u 6osee 75% mocraBok B cTpansl CompyKecTBa,
YTO B abGCOJIOTHOM BBIpaXXeHUU COOTBeTcTByeT 332,1 MuH. mosn. B To e Bpems eciu 3a sSHBaph-
cerTs6ps 2007 rozma o6BEM IOCTaBOK POCCHIICKMM KOMIIAHUAM yBeaudwuicsa B 1,9 pasa, To mo uroram
OTYETHOTO IIepHUOo/ia — YyTh OOJIee YeM Ha TPETb.

Tabnumga 2
Teorpagpnus sxcropra
MJIH. JOJLIL.
STHBaph-CEHTAODH STHBaph-CEHTIAOPb
2007 roza 2008 roga TeMII pocta, %
MJIH. IOJUI. | yZA.Bec, % | MJIH. momr. | ya&.Bec, %

DKCIIOPT — BCETO 510,0 100,0 778,1 100,0 152,6

Crpansr CHI' — Bcero 300,5 58,9 438,4 56,3 145,9
U3 HUX:

Poccust 246,3 48,3 332,1 42,7 134,8

Monzmosa 26,0 5,1 62,9 81 2419

Yxpauna 22,3 4,4 37,9 4,9 170,0

CrpaHBI JanbHETro 3apy6exbs —

BCETO 209,5 41,1 339,7 43,7 162,2
U3 HUX:

Cupusa - - 21,0 2,7 -

Typuus 49 1,0 16,8 2,2 342,9

Cep6us u YepHoropus 4,3 0,8 7,7 1,0 179,1

Maxkeznouust 0,3 0,1 5,2 0,7 B 17,3 pasa

Crpansr EBpocorosa — Bcero 188,0 36,9 252,9 32,5 134,5

U3 HUX:

Pymbrans 48,8 9,6 100,1 12,9 205,1

Wranus 34,5 6,8 47,4 6,1 137,4

IMonpma 52,6 10,3 42,1 5,4 80,0

Tlepmanus 20,0 3,9 25,1 3,2 125,5

YKpeneHue BHEITHETOPTOBBIX OTHOIIEHUH C KOHTpareHTamu u3 Pecry6ruku MoszoBa, TO3BOINIO
HApaCTUTh IIOCTaBKH IIPUJHECTPOBCKMX TOBAapOB B [aHHBIM pernoH Oosee dem B 2,4 pasa 1o
62,9 miH. mon. O6BEM SKCIOPTHBIX IIOTOKOB B aZpeC YKPAaMHCKUX IapTHEPOB AocTur 37,9 MJIH. JOJLIL.,
uyro B 1,7 pasa mpesbrmaer comocraBuMbli mokasatenb 2007 roga. B pesyibraTte mond conpezenrbHBIX
TOCYZApCTB pacUIMpUIach Ha 3,5 ILI. u cocraBmia oKoyo 13% cTorMOCTHOTO 5KCIopTa. Y IeIbHBIN BeC
IIOCTABOK B pyrue crpaHsl CompyskecTBa CIOXMWICA Ha ypoBHe 1,3%, Ipu COKpalleHUN UX BeIUIUHBI B
abcoroTHOM BhIpaXeHuu Ha 6,8% (7o 5,5 MiH. mo.).

Pactymum peiHKOM cOBITa 191 OPHEHTHPOBAHHBIX HA OSKCIOPT Npemupuaruil IlpummecTpoBs4,
CTaJIU TOCY/apCTBa JaJbHETO 3apy0exbsa: B aOCOJIOTHOM BBIPOKEHUU UM OBLIO OTIPaBIEHO TOBApOB Ha
cymmy 339,7 muH. gomr (+62,2%). JlomeBoe ydacThe JAaHHOM TPYNIBl B COBOKYIIHOM OKCIIOpPTe
cocraBuno 43,7% (+2,6 m.n.). Kpynueivu mapraépamu sasiramuce Cupusa (21,0 mun. gonn.), Typrus
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(16,8 mun. momn.), Cepbus nu YepHoropus (7,7 MIH. JOJUL), YAETbHBINA BeC KOTOPHIX B 00IIeM 00BEéMe
cocrasui moutu 6%.

Oxkono %4+ TpOAyKIuM, OSKCIIOPTUPOBAHHONM B CTPaHBl JaJIbHETO 3apy0OeXxpsd, IIPUILIOCH Ha
rocymapcrBa  Eppomeiickoro  Coioza, 4YTO B  CTOMMOCTHOM  BBID@KEHUU  COOTBETCTBYET
2529 wmun. gosmr., wmau 32,5% COBOKYyIHOrO IIOKasaTenaf. AKTHUBHBIM CIPOC OTMEYeH CO CTOPOHBI
SKOHOMHUYeCKux areHToB u3 Pymbemmm (12,9%, wnmm 100,1 mun. gomn.), WHramum (6,1%, wnmnm
47,4 mau. gonn.)u Ionsuu (5,4%, niu 42,1 MuIH. goJL.).

YépHble MeTaIbl, IPOYHO 3aHMMAIOIINE JTHAUPYIOUIYIO IO3UINIO B CTPYKType IPUAHECTPOBCKOTO
akcriopra (62,4%), I0IE30BaIMCh BRICOKMM CIIPOCOM CO CTOPOHBI mopsazaka 40 cTpaH Kak GJIMKHETOo, TaK U
JanbHero 3apy6exbs. OOBEMBI IOCTABOK II0 JAHHOM I'PyIIIe TOBAPOB B OTYETHOM IIEPHO/ie YBEIUIUIIHCH
Ha 43,0% u cocraBunu 485,7 muH. momn. OgHakKo, cIan WMHBECTHIMOHHOM aKTHBHOCTH, a TaKXe
3HAYUTEIbHOE CHIDKEHNE OOBEMOB 3aKyIIOK OCHOBHBIX ITOTpeOUTENIEH, y)Ke ¢ CeHTAOpsA Havalu BHOCUTH
KOPPEKTHUBHI B IIapaMeTpPhl BHEIIHETOPTOBOII IeATeTBHOCTH OTPACIH.

B oruéTHOM mepHOZme CYIIEeCTBEHHO YKPENMWIHCh IIO3UIUH IPOM3BOJUTENEH CTPOUTEIBHBIX
MaTepHayoB (IleMeHT, COJb, Cepa, 3eMJIH M [p.), OOBEMBI peanu3aliy KOTOPhIX HAa BHEIIHUX PBIHKAX
yBeJIMYUIUCH Gojlee yeM B 4 pasa u gocrurau 81,9 muiH. mosr., a moneBoe ydactue Bospociuo zo 10,5%
(+6,6 m.11.) cOBOKYMHOro 3KcnopTa. [IpakTryecku Bce IIOCTaBKU OCYIIECTBIISINCEH B aZpeCc KOHTPAareHTOB
u3 crpan CHI'.

O6BéM ImpojaX TeKCTUIBHBIX MaTepuanoB u usgenuit us [IMP moctur 64,5 MaH. [OI., 9YTO TOYTH
Ha 30% mpeBsicuIo ypoBers aHamormuHoro nepuoga 2007 roma. IloTpeburenaiMu npugHECTPOBCKOTO
TEKCTWIS B OCHOBHOM SIBJIJIMCH DKOHOMUYECKHe areHTsI U3 crpaH EBponeiickoro Corosa.

Ta6mmuna 3
Teorpagna nmmopra
MJTH. JTOJIL.
STHBaph-CEHTIOPb STHBaph-CEHTIAODH
2007 roga 2008 roza TEMHO}’OC“’
MJIH. ZOJUI. | YZA.Bec, % | MiH. fonl. | yA. Bec, % °

Wmnopt — Bcero 836,1 100,0 1270,9 100,0 152,0

Crpausr CHT — Bcero 579,0 69,3 913,4 71,9 157,8
W3 HUX:

Poccus 280,6 33,6 414,3 32,6 147,7

Yxpauza 178,2 21,3 193,2 15,2 108,4

Kazaxcran 70,9 8,5 195,0 15,3 275,0

Mongosa 16,7 2,0 33,3 2,6 199,4

CTpaHsl JaJbHETO 3apyOeKbsa — BCETO 257,1 30,8 357,5 28,1 139,1
W3 HUX:

CIITA 28,9 3,5 45,1 3,6 156,1

Kwurait 11,9 1,4 245 1,9 205,9

Typrusa 7,8 0,9 13,9 1,1 178,2

Anonuns 48 0,6 10,6 0,8 220,8

Crpansr EBpocorosa — Bcero 162,7 19,5 203,3 16,0 125,0

W3 HUX:

l'epmanus 48.8 5,8 59,6 4,7 122,1

Wtanusa 28,3 3,4 32,5 2,6 114,8

ITonpmra 12,4 1,5 24,8 2,0 200,0

Pymsrana 21,9 2,6 20,2 1,6 92,2

TamoeHHass CTOMMOCTh MMIIOPTHPYEMOM IPOAYKLUMH IIPEBBICHIA MIUUIMAPAHBIN pybex u
cocrasuna 1 270,9 mnH. fonn., mpes3oiigsa conocraBumsie 3HaueHus 2007 u 2006 roza B 1,5 u B 2,4 pasa
coorBeTcTBeHHO (Tabsm. 3). JluHaMmKa COBOKYIIHOTO IIOKa3zaTenlsd, B TeueHne | momyrogus
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JeMOHCTPUPOBABIIAsA PasHOHAINIPAaBJIeHHble M3MEHEHUsA, HaYMHAA C aBI'yCTa, OTPasHa ITOCTYIIaTeJIbHOE
CHIDKeHHe 00bEMOB BBO3UMOM IIPOAYKIUU. TakuM 06pa3oM, SKOHOMUYeCKHe areHTsl IIpuaHecTpoBhs, B
YCIOBUAX YXyZALIEHWS KOHBIOHKTYPHI HAa MUPOBBIX PBIHKAX, COKpAallalX OOBEMBI HMIIOPTA CHIPbA
a/leKBaTHO O0LIEMY CY>KeHHIO ITPOMU3BOICTBEHHOM aKTUBHOCTH.

CTpyKTypHBIE COBUTH, OTMEUYEHHble B reorpaduu IapTHEPOB, CBUIETEIBCTBYIOT 00 yKpeIlJIeHUH
TOproBeIx orHomeHwuil co crpanamu CHI', Ha momo xotopsix mpunurocs 913,4 MIH. ZOJLI., HIX OKOJIO
72% (+2,6 1m.11.) coBoKyIHOTO moKa3ares. [lopsagka Tpetu npoxykiuu (414,3 MIH. f0J171.), BBe3EHHOH Ha
teppuropuio [IpusHecTpoBss, 6bLI0 MpousBeseHo B Poccuiickoit Pepepaiuy, Ipu 3TOM CIIPOC Ha Heé
Bo3poc B 1,5 pasa. Cpexu zapyrux crpan CozpyskecTBa KPYIHBIMU IapTHEpPaMH ABIANHCH KasaxcTaH
(195,0 muH. monn.), Ykpauna (193,2 mun. gonn.) u Monzmosa (33,3 MuH. mon1.), 0OBEM ITOCTABOK M3
KOTOPBIX yBesmamiIcs B 1,6 pasa u B riesom cocrasu 33,1%.

W3 crpan panxpHero 3apy0exbs ObLIO MMIIOPTHPOBAHO TOBApPOB Ha CyMMy 357,5 MIJIH. ZOJUI., YTO Ha
39,0% mpessimaer moxasarenb sHBapsa-ceHTIOps 2007 roza. IIpouHble MO3UIIMK Ha PBIHKAX PeCIyOINKN
3ananu ToBapsl u3 CIIA (45,1 mun. gonn.), Kuras (24,5 mnn. gomn.) u Typuuwm (13,9 man. monn.), Ha
Z0JII0 KOTOPBIX IIPHUILIOCH OKOJIO 7% COBOKYITHOTO IIOKA3aTeIs.

Bosmee mOJOBMHBI IIOCTABOK M3 TOCYJApCTB JAJbHETO 3apy0eXbs OCYIIECTBJIEHO U3 CTpaH
EBponeiickoro comoza (+25,0% mo 203,3 mn. gmomr). B Tpoiiky mumepos Bouumm [epmanus
(59,6 M. momn., wiu 4,7%), Uramusa (32,5 . mosn., wiu 2,6%) u Ioapma (24,8 maH. moit., win
2,0%).

Y menpHOE COOTHOLIEHNE MEXIy TPYIIIaMU TOBAapOB B CTPYKTYpe MMIIOPTA He M3MEHIJIOCH, KaK U B
IpembIAyLIie TOABI, JOMHHHPOBaJI BBO3 B IlpumHecTpoBhe 35HEPropecypcoB U CBHIPhA I
MeTaJUTy prudeCcKoi IpoMsIIeHHOCTH — 53,9% cymmaproro ummnopra (686,0 MrH. mosr.).

OO6BéM BBe3eHHOTO B pecIlyOJIMKy MHUHepalabHOro TomuuBa yeerumuwmica Ha 70,5% u moctur
356,4 mnH. moni. B reorpadun maprHEpoB, npencraBieHHOI 60s1ee yeM 20 cTpaHaMu, peobiiafaoNryio
nouio (cBeie 75%) 3aHuUMaIN SHepropecypcst u3 Poccuiickoit Penepanu.

CTOMMOCTH CHIPBSI, UMIIOPTHPOBAHHOTO IS META/LTyPTAYECKOM IIPOMBIIIIEHHOCTH, B aGCOIIOTHOM
BBIpOKeHUHU gocturia 329,6 MJIH. ZOJUL., IPeBHICUB 3HaUYeHMe sHBapsa-ceHTs0psa 2007 roza Gosee yem Ha
60%. OcHoBHbIe chIpbeBble mOTOKY 66T 13 Kasaxcrana u Poccum.

O06BéM NOCTAaBOK MSACHOI NPOAYKLIMM, a TaKXKe AJTKOTOJIBHBIX U 0e3aJTKOTOJBHBIX HANUTKOB 32
oTuéTHBIM meprog Bo3poc B 1,5 pasa, coctaBus cBbime 100 MiH. most., wiu okono 9% COBOKYIHOTO
IIOKa3aTeJIs.

3a suBapb-ceHTa6pp 2008 rozma BanoBoit o0GOpoT ycayr Bospoc Ha 32,9% wu cocTaBUI
163,1 mnn. momnn. [lamHoe yBenumdyeHme OBUIO OOYCJIOBJIEHO AWHAMUYHBIM pacIIMpeHueM O0BéMa
uMIoprupyemsix ycuayr (+49,4% mo 119,8 muH. moni.), mpomcXoguBIIUM Ha (OHe He3HAYUTETHHOTO
pocta ux skcmnopra (+1,9% no 43,3 mnH. monn.). B pesynasrate medunur GanaHca IpeBbICHI Ga3HCHOE
3HayeHHe B 2 paza u gocrur 76,6 miH. mon. Ilpu 5ToM B 60IBIIMHCTBE CaThI000pa3yOMUX KOMIIOHEHT
6bUta 3aMKCHpOBaHA HUCXOAANIAS AMHAMMKA. TaK, HMOYTH %/3 COBOKYIIHOTO CajJbpl0 IPHUILIOCH Ha
IIACCHBHBII pe3ysbTaT OajaHCa TPAHCIOPTHBIX YCIYT, B paspe3e KOTOPOTO TPAaZUIMOHHBIM JABUTaTeIeM
pOCTa SBWJICA IOCTOAHHO YBeJMYMBAIOUuMiicA Aeduuur OanaHca IPy3oBbIX IepeBo3ok (+41,9% mo
64,7 MuH. moi.). Takke CTOUT OTMETHUTD IIOYTH YETHIPEXKPATHOE yBeIUdYeHUe OTPUIATEIBHOTO CATbI0
6amanca ycayr casu (mo 10,2 MIH. FOJUL), BBI3BAHHOE CYIIECTBEHHBIM HAapallUBaHMEM HMIIOPTHOM
cocraByiomeit (B 2,3 pasa go 15,7 muaH. gosr.). YacTHYHO HETaTUBHBIH POCT COBOKYIIHOTO IIOKa3aTeJIs
ObLI HUBEJIMPOBAH IIOCTYIJIEHUEM CPEZICTB B CYET TPAHCIOPTHUPOBKU POCCHUIICKOTO ras3a, 00BbEM KOTOPBIX
yBenmyuics Ha 4,8% mo 22,0 MaH. KoL

Ha ¢done He3HauMTeNIBHOTO COKpallleHUA IIOCTYIUIEHWH (B BHEe OILIATHl TPyZAa U IIPOIIEHTOB) B
azipec sKoHOMHUYecKuxX areHToB [IpunHecTpoBss (-4,4%), chopmupoBaBIInXCs HA YpoBHe 4,4 MJIH. JOJLL.,
IepedncIeHre Hepe3UAeHTaM [JOXOAOB OT MHBECTHUIIWI, BIOKEHHBIX B OTeYeCTBEHHbIE IIPeIIIPUATH,
YBEeJIMYUIIOCH IIPAaKTUYeCKU BABoe U gocturio 35,0 mrH. gosr. (+16,6 mH. noin.). [IpumevaTensHo, 9TO




OCHOBHBIE BHIILIATHI OblIn ImpousBesensl B 11 xBaprame — 76,9%, uau 26,9 MiH. f0., B TO BpeMs Kak
IepevrcIeHus B IPeAbIAYLINX KBapTajJaxX BapbUpOBaja B AuamasoHe 3-5 MIJIH. Joiul. B pesyibrare,
campmo 0alaHca JOXOZOB, IO-TIPEXKHEMY, XapaKTepPH30BAJIOCh OTPHUIATEIBHOM  BeTMYHMHOU
(-30,6 MH. KoJI.), IPEBBICUB 3HAYeHHe coOoTBeTCcTBYIomero neprosa 2007 roga B 2,2 pasa.

TpasuLIIOHHO IIOJIOXHUTEABPHBIM OCTAJIOCHh Canbmo TpaHcdeprtoB (156,3 MiH. Hoin.), yBerndeHue
xotoporo Ha 58,5%, 6bLIO B GOnBIIEil CTENEHU CBA3aHO CO 3HAYUTEIBHBIM IIPUPOCTOM JE€HEXHBIX
mepeBosioB ¢usmyeckux suy (B 1,6 pasa mo 125,6 mun. momn). Kpome toro, 33,4% mpupocra,
3aMKCHPOBAHHOTO IIO CTAaThe «TPaHCGepTs», OBUIO ObecreyeHO 0e3BO3ME3NHBIMU IIOCTYIUIEHUAMH B
CEKTOp TOCYJAapPCTBEHHOTO yIIPaBJIeHHs B BUJe COLMAIBHON U TeXHUYecKoi nomomu (19,6 MiH. mosr.).

Takum o06pasoMm, aHaTU3UPysA [OUHAMUKY CYETa TEKYI[UX OIEepanuii MOXXHO OTMETUTH, UTO
Pa3BEpTHIBAHKE HETATUBHOTO CLIEHAPHS Pa3BUTHUSA MHUPOBOTO PHIHKA B KOHIIE OTYETHOTO IIePHO/ia, HALLIO
CBOE OTpakeHUe B MAJIeHUH CIIPOca Ha MPOAYKIUIO KPyITHEHIINX IIpeANPUATUH-9KCIIOPTEPOB, a TAaKXKe B
BBIHY)KJJEHHOM CY>XeHHHM OOBEMOB BBIIYCKAa IIPOAYKIIUM, OTMEYEHHOTO Y)Xe II0 WTOraM aBIryCTa-
cenTs6ps 2008 roga. CrencTBHEeM ZaHHBIX IPOLLECCOB BBICTYIIUT COKpAllleHIe BATIOTHBIX IIOCTYIUIEHUH B
pecrryOIuKy, 4TO IIpeACTaBIsfeT Yrpo3y He TOJIBKO g (UHAHCOBOH YCTOMYMBOCTH, HO U MJIA
IIPO/IOBOJIBCTBEHHOI 0G€30MacHOCTH PeCIyOJNKH, TaK KaK OOJIBIIMHCTBO KPUTUYECKHM BAXKHBIX TOBAapOB
MMIIOPTHPYeTCS u3-3a pybOexka (MeJMKaMeHTHI, TOIUIMBO). B To xe BpeMsa HeoOX0ZuMO oOpaTtuts ocoboe
BHUMaHUe Ha yXy/ILIAolleecs COCTOSHUe OanaHca YCIyT, B paspe3e TPaH3aKIUi KOTOPOTO aKTUBHBIMU
TEeMIIAMK YyBEJIMYMBAIOTCA PACXOAbl HAa IIOTpeGisgeMble YCIyTH, YTO CIIOCOGCTBYET YCYTyOJIEeHHUIO
BaJIIOTHOTO Aeduiura.

Canpzo cyéra omepamuii ¢ KamWTaaoM X (PUHAHCOBBIMM WMHCTPYMEHTaMHU IO HTOTaM SHBaps-
cerTa6pa 2008 rozga CI0XXHUIOCH ITOJIOXKUTEIBHBIM B pasmepe 329,7 MIIH. LOJII., IIPEBBICUB aHAJIOTUYHOE
sHavenne 2007 roma Ha 45,0%. [lanusiii ¢akT ObI OOYC/IOBIEH HapallUBaHUEM 330/DKEHHOCTH
XO3SIUCTBYIOUMX CYOBEKTOB pecIyOiIuKu Iiepen HepesuzeHTamMu Oojlee 4YeM B IIOJATOpa pasa
(ma 339,7 MuH. [0JL.), IPY OZHOBPEMEHHOM CHIDKeHHH TpeGoBaHuit K HuM Ha 20,2 MJIH. JOJIT., YTO
6ostee 4eM B 6,5 pa3 mpeBbILIaeT 6a3UCHOE 3HAYEHUE.

OcHOBOI#1 pocTa JOITOBBIX 00sI3aTeIBCTB BBICTYIINIIA 330/DKEHHOCTD 32 IOTPeGIEHHBIN IPUPOAHBII
ra3, o0béM KoTopod yBemmumiaca Ha 189,4 MJIH. ZOJUI. M COCTAaBHJI Ha KOHeI OTYETHOTO IIE€PHOZA
1 671,9 mun. gonn. Ilpu srom, HakomrenHsle B ssuBape-ceHTAOpe 2008 roma o6s3aTenbCTBa MO AAHHOM
CcTaThe OBLIM MCIIOJHEHEI TOJNBKO Ha 12,6%.

VHBecTUIIMOHHOE B3aUMOJEICTBUE PeCHyOJIMKKM C BHEIIHMM MHPOM XapaKTepH30BaJIOCh
Pa3HOHAIIPAaBJIeHHBIMU TEHAEHUUAMH. 1aK, YUCTHIH IIPUTOK IPSAMBIX U NMOPTQENTbHBIX MHBECTULMH B
sxorHomuky [IMP yBenuuuica nmo cpaBHeHHUIo ¢ coorBercTByomuM rnepuogom 2007 roza Ha 35,0%, mwin
Ha 10,8 mMuH. momn., u ObUI OOecliedeH IPEMMYIIECTBEHHO POCTOM BJIOXKEHUN B (opMe IIPIMOTO
VHBECTHPOBAaHUA CpPeICTB B oOTedecTBeHHble mnpeamnpusarus (+13,9 mun. gonn.). B To e Bpems
IOBBIIIEHHE JOXOZOB OT pa3MelleHWi B ILeHHble OyMaru 3apyOeXXHBIX SMUTEHTOB, OOYCIOBILIIO
COKpalleHue HeTTO-TpeGoBaHMiI k HuM Ha 7,9 MuH. gomn. Ha kxoHen ordérHOro mepmopsa oOBEM
IIPUBJIEYEHHOTO B PeCHyOIMKy HMHBECTUIIMOHHOTO KalMTaka CIOXIICA Ha ypoBHe 223,4 MIH. JOJI.
(Tabmn. 4).

3HAYUTEJIBHBIM MCTOYHHUKOM IIOCTYIUIEHHMH WHOCTPAaHHOTO KallMTajZa B PeCHyOINKy SBIISJINCH
ccynpl u 3aiiMbl. 3a 9 mecsueB 2008 roma 3amo/DKEHHOCTh IO JAHHBIM OIIEpallAM BBIPOCIA Ha
126,7 wmH. pomn., oOmHAKO ObUIa HIDKe HAKOIUIEHHBIX B COOTBETCTBYIONIEM — II€PHOE
2007 roma o6GsszarensctB Ha 9,3%. HawmGosnpmyio momio B COBOKymHOM mokasarene (87,5%) sansin
KPaTKOCPOYHBIE CCYIBI, CPeLU KOTOPHIX ZOMUHUPOBAIO YUCTOE IIPUBIeYEHNEe KPeIUTOB HeGaHKOBCKIM
cextopoM Ha yposHe 110,4 MuH. mOMI., B TO BpeMs KaK JOJTOCPOYHBIE O0S3aTeIbCTBA BBIPOCIM Ha
15,8 muH. gosn. Ha xoHer oT4€THOTO Ieprofa HaKOIIEeHHAs 3a[0JDKEHHOCTH Iepel Hepe3nujeHTaMuU 110
ccymHBIM omepanuaMm gocruriaa 439,99 wrH. gomwr, mwmm 16,9% coBOKymHBIX 00A3aTesIBCTB
9KOHOMUYeCKHX cyonexToB IIMP.




B ormmume or curyamuu B I u II kBapramax oTuéTHOro rosa, KOrza HaOJIIO[AlIOCh COKpaleHue
006513aTeIbCTB SKOHOMHYECKUX areHTOB PecIyOIMKU 110 TOProBeIM KpezuTaM (Ha 4,8 u 20,1 mMuaH. mosr.

coorBercTBeHHO), B III kBaprame mpupocr IO JaHHOH cCTaTke

40,1 muH. mosn. B pesyibrare, mo mToram 9 MecAleB YHCTAas KpeJUTOPCKad 3aJ0/DKEHHOCTDH Ilepeq,

3a0JIXKEHHOCTH AOCTHUT

HepesuJeHTaMHU 33 IIOCTaBJIe€HHBIe TOBaphl yBemnuuwaack Ha 15,2 mun. momn. u Ha 01.10.2008 r.
chopmupoBaniack B pasmepe 222,2 MiIH. ZOJLI.

Tabauna 4
Bremrag 3agomxernrocrs Iprgrectposckori Morgasckor PecryOnnka
MJIH. ZOJLIL.
Ha Ha Ha Ha
01.01.2008 r. | 01.04.2008 r. | 01.07.2008 | 01.10.2008
TPEEOBAHUA 360,0 388,7 407,9 372,9
1.1. TIpsimsle u OopT(enbHbIe NHBECTUIINH 32
T'PaHUILY 53,9 54,0 49,9 46,0
1.2. Kommepueckue KpeUThI 124.8 160,2 1849 147,4
1.3. Ccynpr u 3aiimsl 52,6 17,3 14,4 15,0
1.4. KoppecnonzeHTCKIe cueTa U pa3MelleHUs
6anxoB [IMP 115,2 137,5 140,2 1485
1.5. BamorHsIe cueTa X03AHCTBYIOIUX CyOBEKTOB
ITMP, otkpsIThIe 32 pyOexxoM 1,6 0,7 3,7 2,0
1.6. [lpyrue akTuBEI 11,9 19,1 15,0 14,0
OBA3ATEJIBCTBA 2262,1 2 356,4 2451,1 2 603,3
2.1. ITpstmbre u moprdensasle nHBecTHIMN B [IMP 2127 215,0 221,7 223,4
2.2. Kommepueckue KpeJuTsl 207,0 202,2 182,0 2222
2.3. Ccynbl u 3aliMBbl 313,0 326,4 391,0 439,9
2.4. Cyera ¥ [1eTIO3UTHI Hepe3ujeHToB B 6ankax [IMP 46,9 54,9 50,1 46,0
2.5. 3azoKeHHOCTS 32 IPUPOLHEIH ra3 (¢ y1érom
[I€HN) 14825 1558,1 1606,3 16719
YU CTAA BHEIIHAA 3AJOJDKEHHOCTD -1902,1 -1 967,8 -2 043,2 -2 230,5

C TeKyIIUX CYeTOB B MHOCTPAHHOM BAJIIOTE, OTKPBITHIX HEPe3UeHTaMU B IIPUIHECTPOBCKUX OaHKaAX,
6510 CHATO 12,4 MJIH. JOJI., B TO BpeMs Kak 3a4yucieHo — 11,4 muH. o B pesyiasraTe o6s3aTersCcTBa
6aHKOB ITO JJAHHOW CTaThe NMACCHBOB CHU3MIKUCH Ha 0,9 MJIH. OJI. X COCTaBMIM Ha KOHeI OTYETHOTO
nepuoza 46,0 MaH. Ko

B T0 xe BpeMs, aKTUBHI B GOpMe HATMYHON MHOCTPAHHOM BAJIIOTHI, @ TAKXKe CPEJICTB Ha 3apyOesKHbIX
CYeTax M JeIO3UTAX, OTKPHITBIX XO3AHCTBYIONIMMH CyOBEeKTaMHU pecIryOJIMKH, 3a PacCMaTpHUBAaeMBIH
Iepro/; YBeJIUIMINCh Ha 2,7 MJTH. JOJIL.!

3HAYMTe/IbHBIH yZeJIbHBIH BeC B aKTUBHBIX OIlepaluax dKoHoMuueckux areHToB IIMP cocrapnamu
PacyéThl IO BHEIIHETOPTOBEIM CAelKaM. HeTTo-06BéM pacCcpodky IIIaTeXxa, IIpeJOoCTaBIEHHOH 3a
OTTPY>KEHHBIe TOBAaphl, a TaKXKe AaBAaHCOBBIX II€PEYUCIEHUH, yBEIWYMJICA 32 OTUYETHBINH IIepHUOJ Ha
22,6 muH. py6. Ilpu atom, B I u II kBapTanax HaGI0ZAIOCh YHCTOE NIPELOCTABIEHNE TOBAPHBIX KPEAUTOB
U TlepevncIeHue aBaHCOB Ha cymMmy 65,4 u 24,7 miaH. py0. cooTBeTCTBeHHO, Torza kak B III kBaprare
Hepe3UeHTaMU OBLIO IIPOU3BEEHO ITOTallleHue 3al0/DKEHHOCTH B 00BbéMe 37,5 MiuH. py6. B pesyisbrare,
HaKOIIJIEHHbIe HelloTallleHHbIe 00A3aTeIbCTBA 3apYOeXHBIX IIAPTHEPOB IT0 BHEITHETOPTOBBIM KOHTPAaKTaM
Ha 1 oxTa6pa 2008 roma mocturiau 147,4 muaH. mosr., uTo cocraBigeT 39,5% COBOKYIHBIX TpeGOBaHUM
PE3UAEHTOB II0 aKTUBHBIM OIlepallufiM. B mesoM B yCIOBUAX KpHU3KCa COXpPaHEHHE NUHAMHUKUA OOBEMOB
IIpe/IOCTaBIeHHBIX TOBAPHBIX KPEJHUTOB M aBAaHCOBHIX IIepeYMCIeHUN B ajjpec Hepe3uJeHTOB Ha (doHe

! Omepanuy ¢ HamIWYHOM WHOCTPAHHOM BamioTOW (U3NYECKUX JIMI, He BKJIIOUYEHBI B PpACYéT BHEIIHeH
3agospkeHHOCTH [IpunHecTpoBckoit Mongasckoii PecrryGukuy.
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c1aboii aKTUBHOCTU BO3BpaTa paHee HAKOIJIEHHOM 3aJ0/DKEHHOCTH MOXeT IIPUBECTH K HapalIMBaHUIO
IIpOOIEMHBIX HETTO-TPeOOBaHUIH.

Pacuérsl MHOCTPaHHBIX XO3AICTBYIOUINX CyOBEKTOB IIO CCYAHBIM OIEPAllUIM XapaKTepPH30BaIKUCh
IIpeBbINIeHHeM OOBEMOB IIOTalleHUs 3aZ0JDKeHHOCTH (66,6 MJIH. IOJUL.) Haj, BHOBb C(POPMUPOBAHHBIMHU
oGs3arensctBamu (28,9 muH. most). B pesynsraTe TpeGoBaHWA 1O ZAHHON CTaThe YMEHBIIMINCH Ha
37,7 muH. oyt go 15,0 MutH. gost.

Takum o6pasoM, 4mcTas BHEIIHAA 3aJ0/DKEHHOCTh SKOHOMHMYECKHX areHToB [IpumHecTpoBcKoit
Monpasckoit Pecrry6ruxu mHa 01.10.2008 r. mocrurma 2 230,5 muH. momn. B crpykrype moxasareins
OUHAMUKON pOCTa XapaKTepHU30BAJIUCh KaK IIACCHBHBIE, TaK U AKTUBHBIE TPAH3aKIUHU PE3UEHTOB,
ofHaKo, Ha (poHe IPUPOCTa COBOKYIIHBIX TpeOOBaHMI sKoHOMHdYeckux areHToB IIMP na 3,6% mo
372,9 mH. [on., ux 06s13aTenbCTBa yBenamincs Ha 15,1% mo 2 603,3 mrH. gos.
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AHAJIN3 MHOJIAITMOHHBIX ITPOIIECCOB
B 2008 TOZIY

B orvérrom rogy, HecMoTpA Ha GIarompHATHEIE YCIOBHA XO3AHCTBOBAHHA, CHTYALHA B
cepe neHOOOpa3OBaHHA HA IOTPEOGHTETECKOM pEIHKE OIPEJEIATACs JEHCTBHEM
TeHzeHnHH, cgpopmrpoBartsix B 2007 roxy. B pe3y/ibTaTe HTOrOBSIH ypOBEHb HHQIAHH
OBLT 3apHKCHPOBAH Ha JOCTATOIHO BEICOKOM ypoBHE — 25,1%. IIpu 5TOM Ha MpOTEKEeHHH
6orbImeH YacTH IIEPHOAA TEMITBI POCTa L€H COXPaHAIHCh Ha MPOLLIOTOZHEM yPOBHE (B
cpexrem +2,5% 3a Mecar), a Je@UIALHOHHbIE TeHAEHI[HH TPOABHIIHCH TOJIBKO B JeKaope
(-0,5%).

Bmrors go asrycra 2008 roga KOEBIOHKTYpA, CKAaABIBAIOMAACA HA MHPOBSIX DEIHKAX ITO
OCHOBHEIM ITO3HI[HAM IPHIHECTPOBCKOIO SKCIOpTa, ITO3BOIAIA OTE€YeCTBEHHBIM
PEANPHATHAM MOBHIIUIATS OTIYCKHEIE EHSI HA BBHIIYCKaeMyIo IPOJyKOHO. B cpexaem
pocr gen cocrapuix 31,0%. Ograko npownsomrezmee 3aTeM MacIITabHOe MaZEeHHE CIPOCa
BBIHYZHJIO IIPOH3BOJHTENIEH H3MEHHTH ITOXOABI K IJeHOOOpa30BaHHIO, 9TO IO HTOTaM
roza o0y cJIOBH/IO COBOKYIIHYIO JeQLALIHIO B CEKTOpe Ha yposHe 12,8%.

QuxcupyeMoe Ha TPOTSKEHWM IIPAaKTHYEeCKM BCETO OTYETHOIO TOJa IIOBBIIIEHHE LeH Ha
IIOTPeOUTENBCKOM PBIHKE PeCIyOJIUKYU OOJIbIIeii YacThI0O HOCHJIO MHEPTHBIM XapaKTep U OIpeessIoch
BausHueM @Qaxrtopos, cdopmupoBanHbix B 2007 roxy. Ilo pmammsiM I'ocyzmapcTBeHHOH Ciry»KOBI
cratuctuku Munucrepcrsa skoHomuku IIMP, undmranus B 2008 roxy croxwmmiace Ha yposre 25,1%
(Tabs. 5), 9TO COOTBETCTBYET CpeHEMECIIHBIM TEMIIAM yLOpoXKaHus B npegenax 1,9%. Takum o6pazom,
odumanpubril mporHo3usiit opueHTHp (10-12%) 6511 IpeBsIIIeH 60Tee YeM B Ba pasa.

Tabauna 5
Temmsr pocra moTpeburensckux geH, %
2006 rog, 2007 rog, 2008 rog,
TeM1sI pocTa IleH Ha IPOJOBOJIBCTBEHHbIE TOBAPHI 107,3 131,5 131,4
TeMIIbI pocTa LleH Ha HEIIPOJOBOJIBCTBEHHEIE TOBAPHI 111,2 113,6 118,3
Temmsl pocra TaproB Ha yciayru 111,8 139,1 122,5
CBOZHBIN HHAEKC IOTPEOUTETBCKUX IIEH 108,9 129,4 1251
basosas nudanms 105,4 120,5 124,6
Heb6azoBas nupanus 106,3 120,7 109,8

JuHaMuKka WHZEKcAa ITOTPeOUTENbCKUX IIeH HArIigHO oOTpakaeT (aKT cyiaboil Koppesinuu
aHAIU3UPYEMBIX IIPOLLECCOB K Ae(IALMOHHBIM H3MEHEHHAM (TaKMM KakK, HAllpuMep, y/elleBIeHUe
CBIPBS), TOTAA KaK Ha TEH[EHIIUW, OIpeJesIAiolye IIOBBIIIEHWE IleH, PBIHOK pearupoBaJ MIHOBEHHO,
WM JaXKe C OTlepeXXKeHHeM (B CIydae IOSBIeHUA HeGIarOIpUATHBIX IIPOTHO30B).

YunTsiBad AAaHHBIN (AKT, a TaKXKe CKOPOCTh U CTelleHb OOeClleHeHUs [eHer B TeuyeHUe SHBApA-
CeHTAOps, IO UTOTaM roZia MOXKHO OBLIO OXXKMIATh MHQIIALMIO IOPALKA IPOLIJIOTOAHUX 3HAY€HUN WM
naxe Beime (30-35%). Opgmako oO6meMupoBoil MacmTabHBIE O06GBaJ 1LeH HAa TOIUIMBHBIX U
CeJIbCKOXO3AMCTBEHHBIX PBIHKAX BBIPA3MJICA B IIOCTEIIEHHOM Ilepexofie K Oojiee yMepeHHBIM TeMIIaM
IOBBIIIEHNUA, a 3aTeM M K JAedAIMM, YTO B COBOKYIHOCTH C OTKa30M OT OYepeZHOro 3Tama
3aIJIaHUPOBAHHOH MHAeKcauuu Tapudos crocoberBoBano yaepxkanuio CHUIILL 8 2008 roxy B npezenax
125% (puc. 1).

Mexay TeM miuTenbHOe (BTOPOil Trof, HOApAZ) (QyHKIMOHMPOBAHHE B YCJIOBUAX KPUTHYECKH
BBICOKMX TEMIIOB POCTa ILleH Ha (OHe OTPUILATEJBHOTO IIPUPOCTa PeaJIbHOH 3apabOTHOH IUIATHI U
nafieHus OOIIero ypOBHS XXU3HU CIIPOBOIIPOBAJIO COKpallleHHe BHYTPEHHETO ILIaTéxeo0ecIieueHHOTO
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cupoca. JlaHHBIe TIpOLIECCHI, YCYTyOMINCH OOLMM yXyJIIeHWeM DOKOHOMHUYECKOH CHUTyaluu B
peciryOuKe B pesysbTaTe BIMAHUA IJTOOAJIBHBIX KPU3UCHBIX SABJI€HUH, IPUBEJIINX K POCTY CKPBITOH
6e3paboTHUIIEI U B pAJLle CIy4YaeB K CHIDKEHUIO HOMUHAIBHOMN BeJIMYMHEI OILIATHI TPY/a.

106,0 -
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Puc. 1. [[uramuka remmoB pocra norpeburersckux ger B 2006-2008 r.r.,
% Kk mpeasIAyImEMy MECALY

I'naBHyI0 ponb B MHQIALMOHHOM IIPOLIECCE CHITPaJ KOMIIIEKC Pa3HOHAIIPAaBIEHHBIX (PaKTOPOB
PBIHOYHOTO XapaKTepa, O YéM CBUIETeIbCTBYeT YCKopeHue 6a3oBoit nHrauuu mo 20,5% B 2007 roxy (B
3,8 pasa x yposuio 2006 roza), u mo 24,6% B oruérHOM. [loKasaTenp He0a30BOM MHQIALMN OTPA3HII
CHIDKEHUe JaBjeHUs Ha ZUHAMUKY IleH Ce30HHOTO ¥ aIMUHUCTPATUBHOTO Bo3gelicTBus 1o uroram 2008
roza mo 9,8%, Torza Kak B IPOILIOM IOZy B CHUIy OOBbeKTUBHBIX IpUYKH eé 3HaueHue mocturio 20,7% (B
3,3 pasa Berure, ueM B 2006 rozy).

HepaBHOBecue B IOIB3y CIIpoca IO OOJBIIMHCTBY TOBAPHBIX IIO3ULUM OIPEeENIHIO CTeleHb
BJIMSAHUSA CO CTOPOHBI 0a30BOil MH(IALMHM Ha AMHAMUKY coBOKymHoro mokasaresns WIIL ma yposue
90,6%, B TOM wumcie 3a C4YéT CerMeHTa IIPOJOBOJIBCTBEHHBIX TOBAPOB, II€HBI Ha KOTOpHlE He
KOHTPOJIUPYIOTCS TOCYZApCTBOM, — 56,1%, HemrposoBoIbCTBeHHBIX TOBApOB — 21,2%), PRIHOYHBIX YCIIYT —
13,3%.

IIpu sTOM, HeCcMOTps Ha JIMKBHJALUIO AedUIUTA IIPEAIOXEHUA, 33 CYET NPOAYKIUH HOBOTO
ypoOsKas, CKOPOCTh M CTelleHb OOeclieHeHUs [JeHer ObIIa MaKCHMaJIbHOII MMEHHO B CEKTOpe IPOLYKTOB
nuraHudg, cnroxupmuchk Ha ypoBHe 2007 roma (+31,4%). [axe yuwureiBaf 00BajbHOE IafieHUe
3AKYIIOYHBIX IIeH II0 PpALY 3HAYUMBIX IO3ULMH, Aediinus II0 IPOLOBOIBCTBEHHOMY CEKTOPY
IIPOSABUJIACH TOJIBKO B IV KkBapTase u GbL1a KpaifHe He3HauuTeIbHA (B Ipezenax 2,1%).

B menom B 2008 rozy ymopoxxaHue IpomyKTOB nuTaHHUA obecrmeurto 54,8% cBogHOro mokasarerid,
YTO B Clyyae HEM3MEHHBIX LIeH Ha HEIIPOJOBOJbCTBEHHBIE TOBAPhI U TApUGOB Ha YCIyTH IIPUBEIO GBI K
obueMy IOBBIIIEHHUIO YPOBHA IeH Ha 13,8%.

HecmoTpss Ha mocTemeHHOe yjelueBleHHe B OKTsA6pe-zekabpe (-5,2%) B memoM 3a roj pocT
CTOMMOCTH MACHOM IpOAyKIuu goctur 65,2%, uro, yuutsiBag utoru 2007 roza (+19,4%), o3navaer
IPaKTUYeCKH ABYKPaTHOe IOBBIIIEHHE YPOBHA IleH IO OTHOIIeHMIO K gekabpio 2006 roma. llems! Ha
IpyTHe IPOAYKTHI JXKMBOTHOBOZCTBA: MOJIOKO M MOJIOUHBIe TPonyKThl (+28,3%), saitua (+17,8%) Taxxe
KPaTHO BBILIE COIOCTaBIMBbIX ITOKa3aTesell JByXIeTHell JaBHOCTH.

B pecniy6iuke momopoxkanu Gpykrst (+13,4%), Myka u xyme6o6ynounsie usgenus (+14,6%), Kpymsl
(+4,0%), 4TO CTayMO IPOSBIEHWEM IIMKOBOTO POCTa LieH B II€PBOIl IIOJIOBHHE TOZd, XOTS IO HUTOTaM
eKabps HaKOIJIEHHOe CHIDKeHUe II0 JAHHBIM IIO3UIUAM COCTaBuio ot 4,4 1o 22,6%. Pe3ko nozenieseno
pacrutensHoe Macio (-18,7%), B cexrope Impom3BOACTBAa KOTOPOro 06jarofaps BBICOKOMY YPOXKAO OBLI
JIMKBUAVPOBAH AeDUIUT CHIPBSI, YTO CIIOCOOCTBOBAJIO €T0 yelIeBIeHHIO [JIg IOTpeGuTeseil ¢ aBrycra
6oJiee 4eM Ha TpPeTb.

Bo BTOpOM IOJIyrOAMM NIPOU3OILIO CYIIECTBEHHOE CHIDKEHHE MUPOBBIX LIeH Ha caxap U pHUC, 4TO,
TeM He MeHee, He IIPUBEJIO K HMX MAacuITaOHOMY VZeLIeBJI€HUIO Ha BHYTpeHHeM phIHKe. B wuToOTe
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MMIIOPTUPOBAaHHBIA B pecIryGIMKYy pUC B JleKabpe MOXXHO OBIIO ImpHOOpecTH B CpefHeM B 2,5 pasa
OpO’Ke, 4eM B Havaje roza, caxap — Ha 15,1%.

3a OTYETHBIH IepHoZ OOWIMII ypOBeHb IIeH Ha TOBaphl HEIPOJOBOJIBCTBEHHOHW TIPYyIIBI, B
noTpeOeHNH KOTOPBIX HMIIOPT 3aHHMMaeT HaumboJyiee CYIIECTBEHHYIO [JOJIO, IoBbicriuca Ha 18,3%
(mpotuB 13,6% B GasucHom rozy). MacmTaGHBIM YIOpPOXXaHHEM XapaKTePH30BAJIUCh MeIUKAMEHTSI,
Momomye 1 yucTauue cpeacrsa — Ha 60,3 u 24,3% coorBercTBeHHO. Onexaa, 6eyIbé, TyI0YHO-HOCOUHEIE
mszenus ¥ 00yBb BRIPOCIH B IieHe Ha 15,1-24,4%, cTrpourensHble MaTepuansl — Ha 25,7%.

ITo uroram roza Ha 5,0% cHu3MIACH CTOMMOCTH aBTOMOOMIBHOTO OeH3uHa. [lageHue 1ieH Ha HedTs,
Hayaplleecs C KOHIA JIETa, 3aKOHOMEPHO IPOSBUJIOCH B IIOJIHTHKE I€HOOOPAa30BaHMA IIPOAABIOB
TOIUIMBA C HEKOTOPBIM BpeMeHHbIM j1aroM. OZlHaKo IIpy IaJleHUU MUPOBBIX IleH BTPOe, yellleBIeHre Ha
oTeuecTBeHHOM pbIHKe cocTaBwio 31,1%. CrnoxwuBmnmiics uneHoBoil auddepeHnnan mo HePTAHOH U
TOIIMBHOM COCTaBJAIOIIMM HAa BHEIIHUX U BHYTPEHHEM PBIHKaX, BKyIle C KadeCTBEHHBIM
IIPEUMYIIECTBOM, CTaJl CTUMYJOM K IIOBBINIEHHUIO MJOJU TPaXJaH, IPeJIOYHTAIONINX 3aIpaBIATh
aBTOMOOMJIN B COCETHUX CTPAHAX.

B To Xe BpeMsa HaumMeHee 3aBUCHMBIM OT BHEIIHEOKOHOMUYECKOH KOHBIOHKTYPBI, BCJIEACTBHE
npeo6afaHua GaKTOPOB aAMUHUCTPATUBHOTO PETYJIHNPOBAHNUSA, ABIAETCA PHIHOK YCIYT. 3a TOJ, HHIEKC
TaprudoB Ha MOTpeOUTENIBCKIE YCIYTH CIOXMIICA Ha ypoBHe 122,5%. HemocpezncrseHHO peryrupyeMsie
TOCYZAapCTBOM TapudBl BBIPOCIM C Havdaja rojga Ha 16,6%. B ToM uwncie KOMMYyHaJIbHBIE YCIyTH
nogopoxanu Ha 45,9%, ycryru no amexrpocHabxenuto u JKKX — coorBercrserno Ha 11,1% u 22,5%.
[laHHBIe ITOKa3aTeIN II0 UTOTaM IIepPHOJa AOJDKHBI OBLIN JOCTUTHYTH O0Jlee BBICOKUX 3HAUeHUH, OJHAKO
HaMe4YeHHOe Ha | WuIoNAd IOBBIEHHe IleH OBUIO OTJIOXKeHO. [IpuHATOe pelleHHe MOXXHO
MHTEpIPEeTUPOBATh [ABOAKUM 006pasoM, C OZHOH CTOPOHSBI, HAJTHIO CAepXKHUBalolllee BO3ZeMCTBHE Ha
COBOKYITHOe MHGJIAIMOHHOE [NaBJleHUEe B peclyOiIuKe, OAHAKO, C APYrod, — (paKTUUeCKH HMMeeT MeCTO
GbaKT OTIIOKEeHHON MHPIALMY U CTOUT OXKUJATh 60JIee 3HAYUTEIFHOTO POCTa B IIEPCIEKTHUBE.

BbIcOKHMe TeMIIBI IIOBBILIEHUS CTOMMOCTH YCIyT 3apUKCHPOBAaHbI B Chepe OOLIeCTBEHHOTO MUTAHUI
(+58,0%), uro oryacTH KOppenupyeT C yAOpokaHuHeM mpomoBosibcTBUA (+31,4%), omHaKo
IIpUMeYaTeIbHO, YTO JUHAMHUKA MHJEKCA COOTHOCHUTCH C (aKTaMH yZelleBJIeHUs IIPOJYKTOB JHUIIb Ha
YPOBHEe IIPHOCTAHOBJIEHUS IIPOLIECCOB YAOPOXKAHMUA.

SIpxo BBIp@YKE€HHBIH HUCXOAALIMII TPEH], CTOMMOCTH TOILIMBA He 00ecIeqry HeoOXOmuMBIi o deKT
IJIA MAcIITaOHOTO y/elleBIeHMsS TPAaHCIOPTHBIX YCIyr. B IjeJloM, HeCMOTpPS Ha YeTHIPEXMECIUHYIO
Iedanuio (C aBrycTa 110 HOAOpb), Tapud5I IO IepeBo3KaM Bozpociu Ha 18,7%.

Brrcokuii moTeHuMan MHQIALUOHHOTO IlepepaclpezieseHus JOXOZOB B YaCTH IIepeTOKa CPeZCTB
HaceJeHHs B TPHUOBLIb TOPTOBBIX areHTOB BBICTYIIAeT CYIIECTBEHHBIM IIPENMATCTBHEM IIepexoja K
MacmTaby IeH, MpPUOIIDKEHHOMY K YPOBHIO B COCeIHUX rocyzapcrBax. Quxcupyemoe pasindue
HACTOJIBKO YCYTyOMJIOCH, YTO BCE GOJbllee YMCIO TPAXJAH IPEAIIOYMTAeT OCYLIeCTBIATHh IIOKYIKHU 3a
py6exxoM (kak mpasmio, B Ofecckoii 06;1acTH), He CUUTAACH C JOMOIHUTEIHBIMY 3aTpaTaMU BpeMeHH! U
CPeZICTB Ha TaKue ITOe3/KH.

Ta6uuna 6
CpaBHHTETEHAA ZHHAMHKA I[€H B paspese cTpaH B 2008 rogy, %
IIMP Monpmosa Poccus Yxpanna
Temnsl pocTa IjeH Ha IPO/j0BOJIBCTBEHHEIE TOBaPEI 131,4 106,5 116,5
TeMmmsI pocTa IleH Ha HeIPOJ0BOJIBCTBEHHEIE TOBAPHI 118,3 102,0 108,0
Tewmmsr pocta Tapu¢oB Ha ycIyru 122,5 117,5 115,9
CBOZHBIE TEMITBI POCTa IIOTPEOUTEIBCKUX IIeH 125,1 107,3 113,3 122,3

Ha ¢done 3HaumTensHO GOjlee yMepeHHBIX ITOKasaTeleil B COCeZHHMX CTPaHAX IIPUIHECTPOBCKAS
MHQIALNS, KaK ¥ YKPAauHCKasi, OTpakaeT BHYTPEHHIOIO HeyPaBHOBELIEHHOCTh 9KOHOMUKH (Tabir. 6). s
Yxpaunsr 2008 rog cran kpaifHe TSXENIBIM II€PHOZOM, KOIZIAa B yCJIOBHUAX 3aMeJAJIEHUS TEMIIOB POCTa
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SKOHOMHUKHM B CTpaHe IIPOAOJDKUIOCH HapaluBaHue HWHQIAIUOHHOTO [aBJIeHUs, IOCTHUTIIee B
pesyubrare 122,3% mporus 116,6% B 2007 1 111,6% B 2006 rozs!.

B Poccum o6umeMupoBble TeHIEHIMM CYIIECTBEHHOTO pOCTAa ILIeH Ha IPOAYKTHl INHUTAaHUA U
SHEPrOHOCHUTEIM, a TaKXe OIlepeXalolUii POCT BHYTPEHHEro CIpoca, HECMOTpsS Ha JIeiCTBUA
[IPaBUTEIBCTBA, O0YC/IABINBAIOT COXpaHeHNe TpaekTopruu yckopenus nadsuuu (5o 11,9% B 2007 rozy,
a 3arem 710 13,3% B 2008 roxy). Y mepxaHue TeMIIOB POCTa IleH B paMKaX IIPOTHO3HBIX OPUEHTHUPOB OBLIO
ocnoxxHeHO nepeMmemenueM ¢ oceHr 2008 roza akueHTa ¢ KOHTPOJIA Haf MHQIIANVEH Ha IOJAepKaHue
OGaHKOBCKOM CHCTEMBL: yBeJIHMYeHHe JHUKBUIHOCTU OaHKOB u obecmedeHne Oecrepe6GoOiHOCTH
TIPOBEJIEHUA PAaCYETOB.

B Mongose, Ha ¢GoOHe BHAMMOIO COXpaHEHHSI OOLIEIKOHOMHYECKON CTAaOMIBHOCTU TEMIIBI POCTa

TOTPeOUTENBCKUX LIeH 3aMeqTinuch 1o 7,3% nporus 13,1% (puc. 2).
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Puc. 2. /[luramuxa cBogHOro HHAEKCa norpeburersckux ger 8 2007-2008 rr. mo cTparnam, %

OO6uiass BOJATUIBPHOCTH PBHIHKOB CTaja IJIAaBHBIM (aKTOpOM HeCTaOMJIBHOCTH  IIOJTUTUKYU
IIleHOOOpa30BaHUA OTEeYeCTBEHHBIX Ipejupuatuii (puc. 3). B yclIoBHAX, CTUMYIHpYIOWIUX POCT
ce0eCcTOMMOCTH, B CpefHeM IIOBBIIIEHME OTIYCKHBIX LIeH 10 uToraM 8 MecsaueB cocrtaBuiao 31,0%.
OgmHako moOcTenoBaBlIee 3aTeM KpaTHOEe IIaZieHue MHUPOBBIX II€H CTaJI0 ONpeAefiomUM (GaKToOpoM
yZelleBJIeHH BBITyCKa (B CpejHEM Ha TPeTh), ¥ IO UTOTaM rojja IPOAYKIMA MHIYCTPUAIBHOTO CEKTOpa
mmpozaBaiachk B 1esoM Ha 12,8% nmemresie.
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Puc. 3. /lunamunxa remnos pocra ormyckHsix el B 2006-2008 r.r., % k npezsiaymeMy Mecany

Haubosee cepbésHble TPYLHOCTH BO3HUK/IU y IIPOM3BOAUTENEH UYEPHBIX METAJIOB: COKpalleHHe
ZleIOBOM aKTUBHOCTH, OOyCJIOBUBIIEe CyXXeHHe CIIpoca Ha IPOAYKIMIO OTpacid, IPUBENIO B
COBOKYITHOCTH K MacIITAaGHOMY IIafileHUI0 0OBEMOB IIPOZAX U OTIYCKHBIX IleH Ha mpogykiuio (-36,7%).
C aBrycra mo pexabpp PpBIHOK BepHyJIca K IeHam cepenuasl 2006 roza, KOMIIEHCHPOBaB
IIpeIIeCTBY IOV aKTUBHBIN POCT 60Jiee 4YeM ABYKPATHBIM IaJleHHeM.

B IpOMBINIIEHHOCTH CTPOUTEIBHBIX MAaTepUaJOB BIUAHHE [eCTaOMIM3UPYIOIUX (HAKTOPOB
IIPOSBUJIOCH CKOpee B 3aMeJJIEHUM TeMIIOB IIOBBIIEHWS LieH, HeXeaud B Aedanuu, U IPOLYKIHIO
OTpaciu 1o UTOraM rofia MOXKHO OBLIO0 Iprobpectu B cpesHeM Ha 29,7% mopoxe, uem B kouiie 2007 roza
(Tabm. 7).
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Tabmuna 7

Temmsr POCTa OTITYCKHBIX IJ€H B OTPAC/IAX IIPOMBINI/IEHHOCTH, %

2007 roxm, 2008 roxm
Yépras merayuryprus 135,6 63,3
DJIeKTpPOSHepreTHKa 103,3 104,4
MamuHoCTpOEHYE M MeTaI006paboTKa 108.,8 135,8
DJIEKTPOTEXHUYeCKast IPOMBIIIIEHHOCTb 108,6 101,9
XuMuyeckas IPOMBIIIIEHHOCTD 117,3 99,3
JlepeBooGpabarsiBaonias 1 MeGeIbHast IPOMbIIUIEHHOCT 1229 121,2
ITpoMBIIIIEHHOCTD CTPOUTEIBHBIX MAaTEPUAIOB 134,8 129,7
CrexoJIbHAsA IPOMBIILIIEHHOCTD 113,2 126,0
JIérxas mpOMBINIEHHOCTb 116,2 111,7
ITumesas IPOMBINIIEHHOCTD 123,9 128,9
ITonurpacpus 1225 125,1
Bcero 1o mpoMsInIeHHOCTH 128,0 87,2

MakcuMaIbHO BBICOKOE IOBBIIIEHHE 1IeH ObLI0 3apUKCHPOBAaHO Ha IPOAYKIIUIO MAUTMHOCTPOEHHUI 1
MeTastoobpaborku (+35,8%), omHako ¢ ceHTAOps B 9TOM cepe TakKe IPOM3OLLIO 3aKpeIUIEHHe Ha
IOCTUTHYTOM yPOBHE U I[eHOBBIE IIJIAHBI He KOPPEKTHUPOBAIKCh.

Pesko mozopokasa NMpOAYKUHA IHUIIEBOH IIPOMBINUIEHHOCTH, TZe KOMIIOHEHTa pPOCTa IleH Ha
CBIpBEBbIE TOBAPHI COOTHOCHUTCS C ITOBBIIIEHNEM OTITYCKHBIX LieH (+28,9%).

B mesmom BrICOKMe TeMITbI HHGIANNY, GUKCHPyeMble B IIPOU3BOACTBE TOBAPOB BHYTPEHHETO CIIPOCa
B YCJIOBHAX, KOrza Oojiee IIOJIOBUHBI IIOTPEOUTEIBCKOTO PHIHKA IIPUXOZUTCA HA HMIIOPTHPYeMbIe
TOBAphl, ABIAETCA WHIWKATOPOM CTPYKTYPHBIX AUCIPOIOPLUI OTeuyeCTBEHHOHM 3KOHOMUKU. B TO Xxe
BpeMsdA BHyTPeHHHE I[eHBI, OIIpefesdeMble II0 IPUHIUIY AOMOIHUTENIbHON HAarpy3KH B BHJe TOPTOBOI
HaZOaBKM OTEYECTBEHHBIX areHTOB, W3HAYaJIbHO He MOTYT OBITh HIDKE aHAJIOTOB B CTpPaHAX-
TIPOU3BOJUTEIIAX.

Pe3koe ygnemeBreHre IPUAHECTPOBCKOHM OSKCIIOPTHOHM IIPOAYKIMM, B PaMKax OOIIeMHPOBOIO
CHIDKEHHS [IeJI0BOM aKTUBHOCTHU, OOYC/IaBIMBAET CYyXXKeHHe IIOTOKOB SKCIOPTHOM BBIPYYKH, YTO MOXET
BBICTYIIUTh (AaKTOPOM OOOCTpeHHA CyUIeCTBYIOIIMX IIpo0JIeM M HMeTh KPUTHYECKOoe 3HadeHue IJId
YCTOMYMBOCTY SKOHOMHUKH.

Koukypupys wunam 3akymas NpPOSYKIMIO Ha BHEUIHUX PBIHKAX, pecrny0OjuKa, TeM He MeHee,
IIPAaKTUYECKHU IIOJHOCTHIO 3aBUCHMA OT 3apyOeXHOIl KOHBIOHKTYphl. JlaHHEIH (akT omnpezenserT
MeXaHMU3M BBIMBIBAHUA CPEACTB B IIOJNB3Yy IPYTHX CTPaH, IPENmATCTBYA TapMOHHUYHOMY Pa3BUTHIO
OTeYeCTBEHHOM DKOHOMUKU.

YcraHOBUBIIMICS K  KOHI[y TOJa OTHOCHUTENBHBIN OajaHC CIpoca U INpejIoXKeHHud,
CII0COOCTBOBABIIN IIPHUOCTAHOBIEHUIO POCTA IIeH, He JAaéT OCHOBAHUU PacCMAaTPUBATH IIPOHCXOAIINVE
M3MeHeHHsd KaK JOJITOCpPOYHble. TpyZHOIIpeoZoNUMBle IIperpafbl Ilepexofia Ha KadeCTBEHHO HHOM
YPOBeHb BHYTPeHHel IIpOJIOBOJIBCTBEHHOIN HE3aBHCHMOCTH, ABIAIOTCS IIPEAIOCHLIKONM BO3SHUKHOBEHUA
nHOGIAIUOHHOTO AaBIeHN, HAXOALIETOCS BHE paMOK rOCyAapCTBEHHOTO peTyIHPOBaHMUA.
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Cornansaas cepa
NEHEXXHBIE IOXOBI 1 PACXOBI HACEJEHUS
B AHBAPE-CEHTABPE 2008 'OJA

Ilo pesynsraram orvérHOro mepHoza HOJIOXKEHHE B COLHAIBHOH cepe IpORO/DKATO
YXyAmarscd, O Y€M CBHAECTEIECTBYET, B IIEPBYIO OYEPEAE, TEHACHIHA ITIOBEIIIICHHUT JOIH
pacxofoB Ha IHTaHHE B OOmeH cyMme IOTpeOHTENsCKHX pacxofoB. Ilpw srom
IepMaHEeHTHBIA pOCT LeH Ha IMPOAYKTEI IIPOHCXOAHI HA (POHE COKPAI[EHHA PeaTbHBIX
AoxozxoB Hacerenwd. OXHOH H3 HawbO./Iee OCTPBIX COLHAMBHBIX IPOOTEM OCTaBaxca
HEBFICOKHH ypOBEHb OIIATHI TPyZa B pAAe OTpacaeH HapOAHOro Xxosdrcrsa. B ro ixe
BpeMd B COBOKYIHBIX ZJOXOZAxX IPAXAAH MPOAODKHIOCH PACITHPEHHE JOIEBOTO yIaCTHA
TaKHX CTATEH, Kak HeyYTEHHEIE JOXOABI H CPEACTBA OT MPOJAXH HHOCTPAHHOH BaIIOTEL
CrroxwnBmrarca KpariHe HH3KHH yPOBEHb JOXOZ0B OCHOBHOH MAaCCHI HACETE€HHA AB/IAETCA
IIABHBIM CAEPKHBAIOIHM (PaKTOpOM Je/NOBOH aKTHBHOCTH H TeM 0o/Iee OXHBIEHHT
HHBEeCTHIJHOHHBIX IIPOLeCCOB B PECITyO/IHKe.

Aoxozgsr

Pazsurne comuansHO# cdeprl Ha mpoTxeHun neBaru Mecsanes 2008 roma xapakTepH30BaJIOCh
II0CJIeJOBATEIBHOM IOBBIIIATEIBHOM AMHAMUKON HOMUHAIBHOTO YPOBHSA JOXOZOB HaceJIeHUs, KOTOPHIE
II0 CPaBHEHHUIO C COOTBETCTBYIOUINM ITOKa3aTeIeM IIpeAbIAylero roga yseaudmtuch Ha 32,0% (Tabi. 8) u
II0 WTOTAaM aHAJIM3UPYEMOTO IIepuoja CIOXKUIUCH B cymMme 7 489,2 mun. py6. (882,9 mun. moin.).
OpHako, BBUAY CIOXHOH OKOHOMHUYECKOH CHUTyallUd, B YaCTHOCTH, BBICOKOTO HHQIALMOHHOTO
IaBJIeHUs Ha IOTPeOHTENBCKOM PBIHKE, UX pealbHBII 00BEM cokparwici Ha 2,8%?2 B merom
COBOKYIIHBIE [JOXOJbl HACeJIeHWS IPEBBICHIM OOBEM IPOM3BEEHHOTO B PECIIyOJIMKe BaJOBOTO
BHyTpeHHero npozsykra Ha 14,5% mporus 18,9% B ananmormyHoM nepuozse IpembIAYyLIETO TOJa.
ExxemecsauHBIi cpefHeyIIeBOM NeHEXHBIN moxon moctur 1566,8 py6. (184,7 momr.), Torma Kak romom
panee — 1 172,6 py6. (139,9 momn.).

Pacnonaraemsre meHexHsIe CpeCcTBa® paCUIMPUINCEH IO OTHOIIEHUIO K YPOBHIO Ga3MCHOTO Ieproja
Ha 32,4% gpo 7 102,6 mun. py6. (837,3 muH. momn.). Mexay TeM ux peanabHas CyMMa, XapaKTepU3yIOlIas
KOJIMYECTBO MaTepUATbHBIX GJIar M YCIYT, KOTOpOe Ha HUX MOXHO ITprobpecty, cokparuaack Ha 2,5%.

CoxpaHmnace ycToduuBas ZUHAMHMKA POCTA BeJIMYMHBI IPOKUTOYHOTO MHUHUMYMa KaK B CpeJHEM
Ha Jylly HaceJeHUdA, TaK U IO OTJAeJIBHBIM COLMAJIbHO-AeMorpaduueckuM rpymmaM. Tak,
CcpeHeMeCAYHAsA BeJIMYMHA IIPOXXUTOYHOTO MHHUMYMaA yBeaudmiaack B 1,5 pasa go 807,8 py6. B paspese
TPYIII HaCeJIEeHH €r0 pa3Mep COCTaBUII: AJIA TPYZOCHOCcOoOHOTro HaceneHus — 859,1 py6., meHCHOHEPOB —
649,5 pyo6.

[Tpu yBenmyeHMM IPOXUTOYHOTO MHHMMyMa Ha 269,5 py0isa mpupocT cpemHeAyIIeBBIX JOXOZOB
cocraBuia 394,2 py6is, T.e. OBBIIIEHNE IPOXKUTOYHOTO MUHUMYMa B CpeZHEM Ha AYIIy HaceJeHWUs Ha
1 py6iIb COTTPOBOXKAIOCH PACIIMPEHUEM JIeHeXKHBIX JOX0Z0B Ha 1,5 py6:ia. B To >xe Bpems, TeMIbI pocTa
IPO’KUTOYHOTO MHHUMYMa B OTYETHOM II€pHO/ie IPAKTUYECKU BJIBOE IIPEBBICHIIM CKOPOCTH YBEIUYEHUS
CpeIHeAyIIEBBIX NOXOMAOB, YTO IIPeONpefenio CHIKeHHe IIOKylaTeIbHOH CIIOCOOHOCTY HOCIeIHUX*
Ha 0,24 nyskT 10 1,94 Habopa MPOXKXKUTOYHOTO MUHUMYMA.

2 leprarop pasen 1,3580

3 O0BEM ImeHeXHBIX JOXOZOB 32 BEIYETOM 00SI3aTeIbHBIX IIIATEXEN 1 Pa3HOOOPa3HbIX B3HOCOB

4 KoHIleHTpupyeT IOCIeACTBUA M3MEHEeHHS HOMUHAIBHBIX JE€HEXHBIX JOXOAOB HAaCeJeHUd UM IleH HAa OCHOBHBIE
TOBApHI ¥ YCIIyTH, HEOGXOZMMbIE [JIsL COXPaHEHHU 340POBbs YeI0BeKa U o0ecliedeHre ero JXU3He e TeIbHOCTH
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B IIeJIOM CTPYKTypad AOXOZAZOB TI'PaKA4dH HEe IIpeTepliejid CYIIeCTBEHHBIX I/IBMeHEHI/If/'I, HaxXogsdaCh B

paMKaX IIpeAbIAYyIIUX JIeT. OcCHOBHBIE UCTOYHUKNA AeHEeXHBIX HOCTYHJIEHI/Iﬁ OCTaJINCh IIPEXKHUMU — 3TO

oILjIaTa TpyJa U MPpoJaka MHOCTPAaHHOM BaIOTHL.

Tabmuna 8
CTpykTypa n ZHHaAMHKa JEHEXHBIX JOXOZ0B HaCeeHHA
9 mecsaues 2007 roza 9 mecsaues 2008 roza TeMII

MIH. py6. | yZA. Bec, % | muH. py6. | yz.Bec, % | pocta, %
1. OmaTa TpyZa HaéMHBIX PaGOTHHKOB 1736,4 30,6 2 289,7 30,6 131,9
2. Jloxozms! OT IpeSIpUHIMATETbCKOM
IeATeIbHOCTHU 556,2 9.8 732,1 9.8 131,6
3. ConpanpHble TpaHCGhEPTHI 689,0 12,1 799.,3 10,7 116,0
4. Tlonmy4eHHBIE MIPOLEHTHI ITO BKJIAAAM U
IVBHUAEH[BI II0 IIeHHBIM OyMaraMm 34,6 0,6 51,6 0,7 149,1
5. loxozpl OT IPOJAa’KX MHOCTPAHHON BaJIIOTHI 1 608,3 28,3 2 206,5 29,5 137,2
6. ITpupocT 3a10/KEHHOCTH 110 KpeIUTaM 75,8 1,3 77,8 1,0 102,7
7. Ilpupocr feHer, MOIyYeHHBIX 110 ITOYTOBBIM
U TeserpadHBIM IIepeBOJaM 0,0 0,0 1,0 0,0 -
8. Jlpyrue moxopsr 975,4 17,2 1331,2 17,8 136,5
Bcero meHexXHBIX TOXOZOB 5 675,7 100,0 7 489,2 100,0 132,0

AHanu3 CTPYKTYpHI IIOKa3aTesd CBUETeIbCTBYeT O COXpPaHeHUM JIUIUPYIOUeil IO3UIMH OILIATHI
TPyAa pabouumx U CIyXalluX, AOJIA KOTOPOH 3aKpenmyach HAa YpOBHE AaHAJOTUYHOTO IIEepHOZa
npexpipyuero roga — 30,6%. Mexzay TeM B aGCONIOTHOM BBIPR)XEHHH COBOKYITHAs BEJIMYKMHA OILIATHI
TpyZAa Bcex paboTaromux Beipocia Ha 31,9% u cocraBuia 2 289,7 mus. py6. Jannas gunamuka Ha 30,5%
ollpesieIMIa TOKA3aTeIb IIPIPOCTa COBOKYIIHBIX JOXO/IOB.

CpepuemecsuHas 3apaboTHAA IJIaTa OZHOTO PAOOTHUKA B LI€JIOM II0 SKOHOMUKE, BKIIIOYas CyOBEKTHI
MaJIoTO TIpeJIIpUHMMATeIbCTBA, II0 OlleHKe ['ocymapcTBeHHOI CiayxO6bl cTaTUCTHKU MuHucTepcTsa
sxoHomuku [IMP, 3a auBapp-cents6ps 2008 roza B HOMMHATIBPHOM BBIpaKeHHM Bo3pocia Ha 34,4% u
cocraBuia 2 004 py6. B To >xe Bpems, eé peasbHbIi 0OBEM, BCI€ZCTBHE BBICOKOH MH(IIALMY, COKPATUIICS
Ha 1,0%. Taxum 06pa3oM, MOKHO CZesIaTh BBIBOJ, O CHIDKEHUY KU3HEHHOTO YPOBHS YeTBEPTU HaCeIeHUS
IIpusHecTpOBBA, IJIE KOTOPOHM 3apIUaTa ABJAAETCA OCHOBHBIM, a BO3MOXKHO U €JMHCTBEHHBIM
HMCTOYHUKOM [JOXOZOB.

IToxymaTenpHas cIIOCOGHOCTH 3apabOTHOI IIIATHI, OIpeZiesigseMas COIIOCTAaBJIeHHeM eé pasMepa C
BeJIMYMHOHN IIPOXKUTOYHOTO MHHUMYMA TPYAOCIOCOOHOTO YeIoBeKa, B OTYETHOM II€pPHOJie OCTaNach Oe3
M3MeHeHUH M CJIOXUJIACh Ha ypoBHe 2,3 HabOpa IPOXXUTOYHOTO MUHMMYyMa. B To Xe BpeMs Ha QoHe
6picTporo pocra ueH u Tapudor (+35,8%), skuTenm pecrmyGIMKU OKasalHCh B 6ojee CIOXHOM
MaTepHaJIbHOM IIOJIOXKEHHUH, HEXXeJIU TOJOM paHee, YTO COOTBETCTBEHHO BBICTYIIAET JOIIOTHUTEIbHBIM
HMITYJIbCOM HapaCTaHUA COIMATBHOM HANPSKEHHOCTH.

Yrposa pmampHeHIIero CHIDKEHUA YPOBHA JKU3HM TPaXJaH PpecIyOauku, o0OyCIOBIeHHas
YCKOPEHHBIM yJOPOKaHUEM IIPOJOBOJIBCTBUA U YCIYT, ABIAETCA IJIABHOM INpOOJIeMOH B CHUTyaluHy,
CJIOKMBIIEHCA Ha PhIHKe TPYZa, IZe B yCIOBUAX Cepbé3HOro AedHIMTa KaJpoB, B OTIYETHOM IIepHOe
IIPOZOJDKUIIOCH COKpallleHre Yuciia paboratomux (Ha 2,4%).

Ilo omenkxe MunucrepcrBa sxoHomuku [IMP, B HapogHOoM xo3siicTBe 3aHATO 138,5 THIC. YeioBex,
IIPU 5TOM [OIIOJHUTENbHAsA ITOTPeOHOCTh OopraHu3auuii Beipocia Ha 28,2% u mocruriaa 5,0 Teic. uer.
Mexzy TeM YHCIO JIHI, HAXOAAIIMXCA B IIOMCKe paboTsl, mo cocTosHuio Ha 1 okrabpsa 2008 rozma
cocraBuno 2,2 Teic. 4en.’ Mcxomsa w3 oPHUIMANBHBIX CTATUCTUYECKUX IAHHBIX, II0 MTOTaM SHBaps-

ceHTAOPA ypoBeHB Oe3paboTHIsl B pecrmybimke 3adukcupoBaH Ha oTMmeTke 1,6%. OzpHako B cBA3M C

> 3aperucTpupoBaHHBIE B CIy)K0aX 3aHATOCTH TPAXKJaHE, He 3aHATIE TPYAOBOM AeATeTBHOCTHIO
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OXBaTHBIIMM MHPOBYIO SKOHOMHKY (HHAHCOBBIM KPU3MCOM, OKAa3aBIIMM HETaTUBHOE BIMUSHHE Ha
ZesITeJIbHOCTh IIPOMBILIJIEHHBIX IIPEJIIPUATUH, MOXKHO IIPEAIIONIOXHUTh CYLIeCTBEHHBIH POCT JAHHOTO
IIOKa3aTeJId.

K uucny ¢axTopoB, TOpMO3AIIMX pasBUTHE PECIYOJMKU, OTHOCATCA OCTpPBIE COIIMAJIBHO-
SKOHOMHUYECKHe [JUCIPONOPIUH, BBIPAKAIOIMIMECS B UYpe3MEpPHOM SKOHOMHUYECKOM HepaBeHCTBe. B
TedYeHHe OTYETHOTO Ilepuoja obOmas KapTHHA paclpefeIeHus JOXOJOB Cpelyu HaceJeHUd yXYZIUINIach:
HeCMOTps Ha TO, YTO HOMHUHAIbHBIM YpOBEHb 3apIIaT B CpPefHEM pOC, IOJIAPHU3AIUA [OXOJOB,
ompenensieMas Koddduiuentom wux guddepeHIMANUYM, He COKpPATWIAaCh, a HANPOTUB, TOJIBKO
yBeJIMYMIACh. TaK, paspbIB MeXIy MaKCHUMaJIbHOM M MUHHUMAJIBHOMN 3apabOTHON IUIATOH IO OTPACIAM
HapOJHOTO X03sA#cTBa cocTaBui 5,6 mporus 4,4 B suBape-ceHTss6pe 2007 roga. Ilo-npexxsHemy cambpiMu
BBICOKOOIIAYMBAaEMbIMU OCTAaBAJINCh PAGOTHUKHU 3yeKTpocBa3u (4 848 py6.), KpemnTHO-GHUHAHCOBBIX
yupexaenuit (3 553 py6.) u nmpomsimaerHoctH (3 021 py6.), mosryyatomye 3apIiaTy COOTBETCTBEHHO B
2,4 pasa, 1,7 pasa u 1,5 pasa Gonble cpemHero ypoBH: 10 peciry6nnke. Camas Hu3Kas 3apaboTHas IaTa

O6bUta y paOOTHUKOB, 3aHATHIX B OTPAaCIH «IIOYTOBasA CBA3k» — 867 pyo6. B Mecanm (42,0% ot
CpenHepecyGIMKAaHCKOTO YPOBHA), «3paBOOXpaHEHHe M coluanbHOe obecrmeueHue» — 1 029 py6.
(51,1%) wu «cembckoe xozsiictBo» — 1 113 py6. (54,0%). B 1menom HeOOGXOZMMO OTMETHTH, UTO

KOHIIeHTpalllusd TpaXKJaH C 3apIIaToO HIDKe MHMHHMAJIBHOTO pasMepa OILIATHl TPyAa OTMeYaeTci B
OCHOBHOM B OI0/)KeTHO# cdepe U B TPAZUIIMOHHO YOBITOYHBIX OTPAC/IAX HAPOAHOTO X03AHCTBa (pHC. 4).
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Prc. 4. BermarHa cpesHeMecaIHOH 3apaOOTHOH IL1aTsI OZHOrO pabOTHHKA
B pa3pese oTpaciiesi SKOHOMHKH® B AHBape-ceHTI6pe 2008 roza, pyo.

VBpukaTop MONMMTUKM [JOXOAOB’, CHIyKaUIWMil JAMA XapaKTePUCTUKHU COaTaHCHPOBAaHHOCTH
M3MEeHEeHU OTZeIbHBIX UX DJIeMEeHTOB, 3a AHBapb-ceHTIOps 2008 roza B meIoM 1o peciryOarnKe COCTaBIIL
1,28 mportus 1,27 romom paHee, 4TO CBHUJETENbCTByeT O HE3HAUYMTEIBHOM POCTe BKJIAZa 3apabOTHOM
IUTaTHl B )OPMUPOBAaHKE JE€HEXKHBIX OXO0B HaCeIeHHUA.

JedunuT cpeicTB B CeKTOpe roCyJapCTBEHHBIX (GUHAHCOB OIpeZeNnI AMHAMUKY OIUIATHI TPyJa
CTy>Kamux OIO/PKEeTHBIX OpraHu3alluii, HOMUHAJIBHBIA pocT Koropoil (Ha 8,9% mo 1 159 py6.) He
KOMIIEHCHPOBAJ BBICOKUH ypoBeHb WHGUIAIMHU. B peaapHOM BBIpa)XeHMH 3apabOTHAd IIIaTa JAaHHOH
KaTerOpUHU IpakjaH cokparuiaack Ha 19,8%.

O61éM comuanbHOro GUHAHCUPOBAHUA U3 CpelCcTB PecrybiukaHckoro 61o/pxera ¥ BHEOIOKETHBIX
¢donzos yBenrwuwmwics Ha 16,0% mo 799,3 mnH. pyO., B mepByio odepenb, B pe3ysIbTaTe HApallWBaHUA
IeHCUOHHON cocraBmsgomeir (Ha 13,8% mo 697,9 mum. py6.). Hecmorps Ha TO, 4TO mosydarens
COIIMAIBHBIX TPAaHC(HEPTOB €CTh IPAaKTHYECKU B KaXAO0H ceMbe, IOJIeBOe y4acTHe STOTO BH/A BBIILIAT B
CTPYKTyp€e COBOKYIIHBIX JOXOZOB IpaXJaH cokparuaoch Ha 1,4 m.a. mo 10,7%.

OtpenpHas CTaThs JOXOMAOB HacCeleHUs — MIEHCUU, KOTOPbIe ABJIAIOTCA €IMHCTBEHHBIM MCTOYHUKOM
CYIIeCTBOBAaHUA I 3HAUUTENBHON KaTeTOPUU TPaXkJaH. Y CTONYMBOCTh MEHCHOHHOW CHCTEMBI — 3aJIOT

¢ Bes yuéra CyO'BEKTOB MJIOTO IIPEIIIPHHIIMATEIbCTBA
7 CooTHOLIEHNE CpeHeMeCAIHBIX 3HAYeHNH 3apaGOTHOM IIAThl ¥ CpefHeJYIIeBhIX JeHEXXHbIX JOXOLO0B
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COXpaHEeHHI MeXaHU3Ma IOAAEP>KKHU 0ojiee COTHU THICAY NMPUIAHECTPOBCKUX ITIEHCHOHEPOB. 32 OTUETHBIN
IepUoJ, BeTMYNHA MUHHMMAJIbHON IIEHCUHU COCTaBuiIa B cpexHeM Bcero 270,2 py6., uro Ha 10,3% Bhrmre
conmocraBumoro yposHsa 2007 roma. Baxmeiimum dakropoM mozpmepikaHUS YPOBHSA KM3HH Haumbosee
ySA3BUMOM YacTH HaceJleHUs BBICTyIlAaeT WHAEKCAlUs IEeHCUH Ha ypoBeHb (aKTUYeCKUH WHQIIAIUH,
BO3MOXXHOCTh aJaNTUPOBaTh €& K TeKymuM yciaoBuaM. OJHAKO, HECMOTpS Ha IIPOU3BEJEHHBIE
MOBBINIEHNA YW Haf0ABKU, CpefHAA IeHCH Bo3pocia Ha 16,1% mo 551,1 py6., uTo HInKe 3HAYEHUS
IIPOXKUTOYHOIO MUHUMYyMa IeHCHOoHepa Ha 15,2%, B To BpeMsa Kak TOJOM paHee OHA IIPEBBINIAIA €T0 Ha
4,1%. Ha mpoTsXeHUM OTYETHOTO IIepHOJa OCYIIECTBJISIMCH BBIILIATHI JOIIOIHUTEIBHBIX HaZOaBOK K
IeHCHUSIM U3 CPeACTB T'yMaHHTapHO# momouru Poccuiickoit Pemepanyu u, Tak Ha3bIBae€MbIX, «XJI€OHBIX
IeHer».

Jwunamuka xoabdunrenTa 3aMemeHnsa (COOTHOLIEHNe pasMepa CpefHeH HAYMCIeHHOW IeHCHH U
3apabOTHOI IIIaThI) TaK’Ke OTPHUIATEIBHO XapaKTepU3yeT OOCTAHOBKY, CIIOXKUBIIYIOCS B IT€HCHOHHOM
cdepe. Ilo mrToram meBATH MecCALEB AAHHBIM IIOKazaTenb cocraBuy Bcero 27,5% mnporus 31,8% B
IpebIIylIeM TOZY, YTO OOYCJIOBJIEHO MEHBIIMMH TeMIIAMU HHIEKCAlluy IIeHCHU II0 CPaBHEHUIO C
TEMIIaMU POCTa HOMUHAJIBHOMN 3apabOTHOM IUIaTHL M O3HAYaeT, YTO IEHCHUOHEPHI CTAHOBATCA BCE OenHee
OTHOCHUTEJIBHO PabOTaIONIeTO HaCeTeHNUA.

ITocobus m conuanabHasg IIOMOIIb OTAEIBHBIM KaTeTOPUAM TIpakZaH cocraBwiu 87,5 MIH. py6. miu
135,9% ypoBusa O6asucHoro mepuoza. M3 TocymapcrBenHOro ¢oHza 006£3aTEIBHOTO COIUAJIBHOTO
cTpaxoBaHusA Opuro BhITaveHo 50,7 muH. py6., u3 xoroperx 30,2 MuH. py6. — B BHAe IIOCOOMI IO
BpeMeHHO# HeTpyzocmocobHocTr. V3 Pecrybimkanckoro 61okeTa ObLIO BRIJAHO IOCOOMH HAa CyMMy
28,9 miH. py0., Gosblnas YacTh KOTOPHIX IIpeZCTaBIeHa MOCOOUIMH MarooOecIiedeHHBIM IPakKJaHaM Ha
nereit (16,6 muH. py6.). 13 doHma oxpaHBI MaTepHHCTBA U JETCTBA 3a AHBAPh-CEHTAOPH BBHIILIAYEHBI
IOTIOJIHUTEIbHBIE eIMHOBPEMEHHbIe IT0COOUS IIPU POXKAEHUH pebEHKa Ha 001yIo cyMMy 5,3 MJIH. pyo6.

O6BéM cpezncTB, HaIpaBlIeHHBIX Ha (PMHAHCHPOBAaHWE CTUIEHAUN yYalUMCA BBICIINX U CPeJHUX
mpodecCHOHANIBHEIX 00pa3oBaTeIbHBIX 3aBefeHHi, moctur 5,7 MuaH. py6., mam 112,1% x yposHIO
6a3uCHOrO Ieproa.

B pamkax cuCTeMBl CTpPaXxOBaHHA HACEJIEHUIO OBUIO BHIIIAYEHO BO3MENIEHMI HAa CyMMY
2,0 mH. pyo., 9yTo Ha 8,9% OobIIe COIOCTAaBMMOrO IIOKazaTesasd Ipouutoro roga. O6BEM BBIILIAT IIO
00s13aTeIPHOMY CTPaXOBaHMIO pacuIupuics B 1,6 pa3a, B OCHOBHOM 32 CYET IIOBBINIEHHUSA CYMMBI CPEJICTB,
BBIZIAHHBIX TOCYZApPCTBEHHBIM CIY>KAalllUM. BciieficTBHe 5TOrO CylLIeCTBEHHO BO3POC MX YZEIbHBIN BeC B
CTPYKType ZaHHBIX BhILIAT — ¢ 13,2% 1o 19,0%. Mexay TeM, OCHOBHOI 00BEM CTPaxOBBIX BO3MeLleHU
IpPUILIEJICA Ha BBIIIATHL IIO JOOGPOBOJIBHOMY CTPAaXOBAHMIO, KOTOPBIE 33 OTYETHBIIN IEPUO], yBETHIUIUCH
Bcero Ha 1,5%.

OO6BéM cpencTB, MOTYYeHHBIX I'PaKJaHAMM B paMKaX pealu3alluy TOCYyAapCTBEHHOM IIpOrpaMMBbI
IIOSTAITHON MHEKCAluy BKJIaL0B, Bo3poc Ha 38,1% mo 6,2 MiH. pyo6.

Jloxomsl OT NpeAIpUHUMATENIbCKON MJEATEJbHOCTH IO CPaBHEHUIO C IPeABIAYLUIMM TOAOM
yBesmuniauck Ha 31,6% wu cocraBuiau 732,1 miH. py6. M3 HuUX cpeZncTBa, IOJTydYeHHBIE OT IPOJAKHU
TOBApOB Ha BEIEBBIX, IIPOJOBOIBCTBEHHBIX M CMEIIAHHBIX PBIHKAX, JOCTUIJIM YPOBHA 648,2 MiH. pyo.
(498,6 muH. py6. B auBape-ceHTa0pe 2007 roza), OT OKasaHHA PA3IMYHOTO POJA IUIATHBIX YCIYT —
67,1 maH. py6. (46,6 MaH. py6.), OT IPOJAKU CEIBCKOXO3AICTBEHHOHM mpoxykuuu — 16,8 muH. pyo.
(10,9 M. py6.). Bxias pe3ybTaToOB AeATENIbHOCTH IIpeAIPUHIMATEIeH OCTaJCA IOYTH HEU3MEHHBIM —
B OTYETHOM Ieprofie oHu obecreunnu 9,8% COBOKYIIHBIX [JeHEXKHBIX JOXOOB.

B TO >Xe BpeMs OCHOBHBIM T'eHEpaTOPOM POCTa JOXOZHOW YaCTH COBOKYIITHOTO GIOfKeTa HaceIeHUT
IPOJO/DKATK BBICTYIIATh JeHeXHble CpeACTBA OT IPOJAKU WHOCTPAaHHOM BalIOTH, KOTOpBIE
yBesmunauck Ha 37,2% mo 2 206,5 mH. py06. (crenens Bruauus 33,0%). Ilpu sTom nmopsaaka IOIOBUHEL
KOHBEPTUPOBAHHOM BaJIOTH OBLIO IIOTY4YEHO IIO CHCTeMaM OBICTPBIX GaHKOBCKHX IIEpEBOJOB H3-3a
py0exxa, 4TO B aGCOMIOTHOM BBIPAXEHWMH IIPEBBICHJIO COIIOCTaBHMBII IIOKa3aTeslb IPeIBIAYIIETO rofa B
1,7 pasa. JlamHaf puHAMHMKa OOyCJIOBIEHAa COXpAaHEHHEM BBICOKOTO YPOBHSA BHENIHeil TPYZOBOI
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MUTPAIUU U CBUETENbCTBYET O IOBBINIEHUH 3aBUCHMOCTH YPOBHS JKU3HH IPAXKAAH OT IIPUTOKA YaCTHBIX
TpaHCGhEepPTOB B pecIryOIuKy.

3a mociemHMe TOABI CTPEMUTETBHO Pa3sBUJIOCH M CTAJO BeChMa JOCTYIIHBIM IIOTpeOUTeIbCKOe
KpenuToBaHHe. B OTYETHOM mepuoze 00BEM KpeAUTOB, BBIZAHHBIX (HU3MYECKUM JIUIAM, YBEIUYIHICS
nmpaktuyecku B 1,3 pasa u cocrasuix 480,1 min. py6. [Ipy aToM YucToe mpuBiedeHye 3aéMHBIX PeCypPCOB
rpakZaHaMu (pasHHUIlA MEXy IIOJyYeHHBIMH M IIOTAlleHHBIMU OaHKOBCKHMMH CCyJaMH) IIPEBBICHIIO
6a3ucHBIHM ypoBeHb Bcero Ha 2,0 MyH. py6. u coctasuio 77,8 MiH. pyo6.

HauGonee BoCTpeGOBaHHBIMU CpefM TPaXKAAH SBIAINCH KpaTkocpouusle (or 1 wmecsama zmo
1 roga) xpemutsr (+8,0% gmo 159,0 muH. py6.), OfHAKO HX AOJS IO CPAaBHEHHUIO C COIIOCTABHMBIM
IoKazaTeseM yMeHbmmaack Ha 7,2 mam. o 33,1%. Bojee MHTEHCUBHBIMU TeMIIaMU YBeTHYEHUS
XapaKTepu3oBaIach IWUHAMHKA CCYZ, NPUBIEYEHHBIX Ha CpegHecpouHbiii mepuoz (B 1,6 pasa zmo
173,3 w™aH. py6.), 4YTO CIOCOOCTBOBAJIO YCHJIEHHIO UX IIO3UIUNA B COBOKYIIHOH CTPYKType
OTPeGUTENBCKUX KpeauToB 1o 36,1% (+5,6 m.i.).

Mexzmy TeM Ha (poHe COKpalleHUs YeJIbHOTO Beca OIUIATHI TPYZA, IEHCUH M WHBIX COIIMAJIBHBIX
BBIIJIAT B CTPYKTYpe AOXOJOB M COepexeHUII OTMeYeH POCT [OJEBOTO yYacCTHs HEPETUCTPUPYEMBIX
ITOCTYIUIEHUH, KOTOpble B GajlaHCe JEeHEXHBIX JOXOZO0B M PACXOLOB HAaCeJIeHHSI OTPAXKAIOTCS IO CTAaThe
«gpyrue poxops» (+0,6 mm. mo 17,8%). HomuHanbHBIe TeMIbl yBeJMYeHUS NAHHBIX IIOCTYIIEHUN
cocraBuau 136,4% X ypoBHIO 0a3MCHOTO IIepHOJA, YCTOMYHBO IIPeBBIINAS CKOPOCTh HapallMBaHUA
IeHEeXXHbIX n0Xx0zoB Hacenenus B memoMm (131,9%), a Takke y4TEHHBIX CPEJCTB C BBISBIEHHBIMU
HMCTOYHUKaMU (oIIaTa Tpyza paboratomux — 131,9%, moxomsr OT mpesIpHHIMATEIBCKON JeATETHOCTH
—131,6%, couuanpusie Tpanchepts — 116,0%), Ha 19,6% onpeznennB n3MeHeHNe UTOTOBOTO IIOKa3aTeIs.
B a6comoTHOM BEIpa)keHUH Hey4ITéHHbIe CyMMBI cocTaBuau 1 331,9 miH. py6.

Pacxozgsr u cbepexxeHns

He meHnee BaXHBIM (DaKTOPOM, OIIpeZie/IAIONUM YPOBEHb XXU3HU HACeleHHsd, ABIAIOTCA IeHEXHbIe
PacxXozbI, TEMITBI POCTa KOTOPHIX B siHBape-ceHTA0pe 2008 rosa mpakTuyecKu COOTBETCTBOBATIHM CKOPOCTH
yBennueHus noxoznos rpaxzaH (132,0%) u B abGcomioTHOM BhIpakeHuu cocraBwau 7 491,1 muH. pyo®.
(tabm. 9). BernunHza pacxozmos Ha mymry HacesneHus cocrasuia 14 104,8 py6., wiu 1 567,2 py6. B Meca.

Tabmuna 9
CIpyKTypa H ZHHAMHKA JEHEXXHFIX PACXOLOB HACE/IEHHA
9 mecames 2007 roza 9 mecames 2008 roza TeMII
MIH. py6. | yA.Bec, % | muH. py6. | y&.Bec, % | pocra, %
1. Ilokymka TOBapoOB U OILIATa YCJIyT 3 958,1 69,7 5 306,7 70,8 134,1
2. Obs3aTeIpHbIE IUIATEXU U PA3HOOOPA3HbIe
B3HOCBI 311,6 5,5 386,6 5,2 124,0
3. Ilpupoct cOepexeHuit BO BKIaLaX U
I[eHHBIX OyMarax 114,9 2,0 192,3 2,6 167,3
4. Pacxo/p! Ha IPUBATH3AINIO HEJBKUMOCTHU 0,2 0,0 0,2 0,0 100,0
5. Pacxozp! Ha mpruoGpeTeHe HTHOCTPAHHOM
BAJIIOTHI 1292,3 22,8 1605,3 21,4 124,2
6. IlpupocT meHer, OTOCIaHHBIX 110 TEPEBOJAM 0,0 0,0 0,0 0,0 -
Bcero feHeXHBIX PacXoZoB 5677,2 100,0 7 491,1 100,0 132,0

B T0 xe Bpemsa 6buTO moTpaveHo Ha 1,9 MuH. py6. Goiblie ITONTyYeHHBIX ZOXOMLOB, YTO TOBOPUT 00
VICIIOJIb30BAaHUU HaceJIeHHeM [ yAOBIeTBOPEHUS CBOMX TEKYIIUX IIOTPeGHOCTel paHee HAKOILIEHHBIX
CPeACTB WIN O HAJIWYUU JOIOTHHUTEIBHBIX HEYITEHHBIX MCTOYHUKOB IOCTyIUIeHUM. [Ipuuém maHHBIM
PasphIB IPAaKTUYECKH HA YeTBEPTH IIPEBBICHII AHAJOTUYIHBIH [I0Ka3aTe b IPeAbIAYILEro TOa.
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B cTpykType WHCIO/NB30BaHUS HaceleHUEM [EeHEXHBIX CpPeJCTB HaOII0alach aKTUBU3AIMA
IOTPeOUTEIBCKOTO TIOBe/IeHNs, KOTOpas XapaKTepH30BaJach HEKOTOPHIM yBeJIWYeHUEeM JOJTH PACXO0B
Ha IIOKYIIKY TOBAapoB M ormaary ycuyr (#a 1,1 mm. mo 70,8%). B abcomoTHOM BBIpa)XKeHUM Ha 3TH IeJIH
rpaxgaHamMu Oburo morpadeHo 5 306,7 miH. py6., 4To IpeBhicHIO GasucHoe 3HadeHue Ha 34,1%.
OpHako, gaxTop pocTa IOTpeOUTEIBCKUX IIeH COKPATUI pealbHbIi 00béM noTpebienus Ha 1,3%.

ITpu omenke BO3LEHCTBHA DWHAMHKU [JEHEXHBIX CPEJCTB, HAIIpaBJIEeHHBIX HAa OILIATy TOBApOB U
yCIIyT, Ha U3MeHeHUe OoOleil CyMMBI PacXO/IOB HaceJIeHUs, OTMEYAeTCsA, YTO B OTUYETHOM IepHOJie POCT
COBOKYITHBIX PacXOZOB IPaXJaH PecIyOIHKK Ha ¥4 3aBHCeJI OT yBeJIWdYeHUA JAHHOHN cTaThu. V3 obmeit
CYMMBI IOTpebuTeIbCKuX pacxomoB 81,9% cpexacTs ObUIM MCIOIB30BAHBLI HA MOKYIIKY TOBapoB, 18,1% —
Ha OILJIaTy yCIyT.

B cTpykType mOTpeGMTENBCKHX PACXOLOB OTMEYAIOCh IIOBBIIIEHWEe MJOJIHM 3aTpaT Ha IIHTaHUE,
yAeIbHBIH BeC KOTOPBIX 3a OT4YETHBIN Iepuoz yBenmwuwics Ha 0,2 mum. mo 43,5%. B abcomrorHOM
BBID@KEHUU Ha IIPOZOBOJIBCTBHE IIPHUAHECTpOBLAMHU ObLI0 m3pacxozoBaHo 2 205,2 miuH. py6., 4TO Ha
8,3% wmenspue GasucHoro ypoBHA. Ilpu stoM 38,4% mnoTpeGUTENBCKUX PACXOAOB OCYIIECTBIAIUCH HA
PBIHKE HEIPOZOBOJIBCTBEHHBIX TOBApOB, 0OOPOT KOTOpOro 3a sHBaph-ceHTAOph 2008 roza Bozpoc Ha
3,4%. B menom 00BEM POSHMYHOTO TOBApPOOOOpPOTa B TEKYIIMX IIeHAX 3a 9 MecAleB OTYETHOrO roza
cocraBun 4 345,3 muH. py6., uro Ha 31,9% BrIme noxkasartens 2007 roga. Pacmupenue cexropa TOprosiu
O IEeP>KUBAJIOCh Pa3BUTHEM IIOTPEOUTENIBCKOTO KPENUTOBAHUA, TaK KaK COOTHOLIEHHWE TEMIIOB POCTa
PO3HHYHOH TOPTOBIM M PeaJbHO PaCIIONAraeMBIX JOXOJOB II0 CPAaBHEHHUIO C IPeABIAYIIMM TOJOM
3HauuTeIHHO BhIpocio — ¢ 0,825 mo 1,353.

He MeHee akTHMBHO pa3BUBAJCSI BHYTPeHHWI pBIHOK yciayT (+44,9% mo 961,4 mun. py6.), urto
00YyCJIOBMJIO IlepepaclipefieieHue Jojeii B CTPYKType IIOTPeOMTEeNBbCKMX PaCXOJ0B B IOJIB3Y
paccmarpuBaemoro cekropa (+1,3 ma. mo 18,1%). Yyrs Gosee TpeTu cpeACTB NPHILIOCH HAa OIUIATY
KUTMITHO-KOMMYHAJIBHBIX YCIyT (pUC. 5), 9TO B aGCOMIOTHOM BBIPOXKEHUU COCTaBIIIO 343,5 MiH. py6. U
B 1,5 pasa mpeBBICMIO IIPOLLIOTOSHWI YpPOBEHB, YTO B OIpe/leIEHHOW CTelleHM OBLIO CBA3aHO C
IIOBBIIIEHNEM COOTBETCTBYIOIIMX TapudoB u Ha 36,7% omIpemenuno [AWHAMUKY PpasBUTHUA
paccMaTpUBaeMOro CerMeHTa IIOTPeOUTeTbCKOTO PhIHKA.

suBapb-ceHTI6ps 2007 roza sHBapb-ceHTI6ps 2008 roza

31,6% 3,3% 31.4% [ ycryru >KIIMITHOTO XO3AHCTBa 2.7%
(3 xoMMyHaIBHEIE IIATEXU
B GBITOBBIE yCIIYyTH
B pacxopI Ha Iy TEBKU
O ycayru ceasu
3.0% 9 [l rpancopt

O npoune

22,3% 26,6% 2,2%

Prc. 5. /[nnaMmuxa CTpyKTYpEI pacxX0Z0B, HAIIPaBJIEHHBIX HA OILTATY YCAYT

B To xe Bpems, mMmelomeecs HECOOTBETCTBHE TEMIIOB POCTa TapH(OB HAa YCIYTH >KIJIHIIHOTO U
KOMMYHAJIBHOTO XO3SICTB U JOXOJOB HAaceJleHUs HETaTUBHO OTPAXKAETCSA HA KAadyeCTBe JKU3HH, B IEPBYIO
odepesb, COIIMAIbHO-HE3aIUIIEHHBIX CI0EB, MaTepHaIbHOE IOJIOKeHHEe KOTOPBIX B 3HAUUTEIBHOM Mepe
3aBHICHUT OT YCHUJIMI IIPaBUTEIBCTBA U 3(HEKTUBHOCTU COI[UAIBHBIX IIPOTPAMM.

Taxxe ciemyeT OTMETUTH, YTO CPeZyl OCHOBHBIX BH/IOB ITPeJIOCTABIIAEMBIX HACEJIEHHIO YCIyT 0coboe
MeCTO 3aHMMaeT PBIHOK YCIYT CBS3H, AMHAMHUYHOE Pa3BUTHe KOTOPOTO COXPaHAETCA Ha IPOTHKEHHH
HECKOJBKHX JeT. Ha omnary ZmaHHBIX YCIyr HaceleHUe HAaIlpaBiafeT Oojiee 4YeTBEPTH CyMMEI,
3aTpayMBaeMOil Ha yCJIYTH B IIeJOoM. B aGCOMIOTHOM BBIpaKeHHMM OOBEM STOTO BHJA 3aTpaT 3a AHBAPh-
certa6ps 2008 roma cocraBun 256,0 muH. py6., yBeamyuBuuch B 1,7 paza. OTo 6bLIO 0OYCIOBIEHO
aKTUBHBIM PaclIMpeHHeM KOJIMYeCTBa aOOHEHTOB, IPUYEM IPUPOCT TapudoB 3adUKCHPOBAaH HAa yPOBHE
16,5%.
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Becomyio moI0 3aHMMAIOT TaKXe YCIYTHM MaJbIX NPEANPUATHH M YaCTHBIX JIUI, OOBEM KOTOPBIX
yBenuumics Ha 37,3% no 219,4 mn. py6. (22,8% pacxozoB, HanpaBIeHHBIX Ha OILIATY YCIYT).

Mexzmy TeM, II0 CPaBHEHHIO C CyILeCTBEHHOH J0JIel TeKyleTro IOTpebIeHNs, 3HAYNTEeIbHO MeHbIIe
Cpe/iCTB HampaBiAeTcsa Ha obopasoBanue (20,8 muH. py0.), 3mpaBooxpanenue (13,7 MuH. py6.) U KyIbTypy
(2,2 maH. py6.), uTOo B coBoKymHOCTH cocraBiaser nuurs 0,8% morpeGurenbckux pacxonoB. B To ke
BpeMs, TaKasd CHUTyallHsd YaCTUYHO OOYyCJIOBJIeHa OCOOEHHOCTAMM TOCYJApPCTBEHHOM IIOJIMTHKH, KOTZA
606bIIas YaCTh CTOMMOCTH COI[UAIBHO-3HAYUMBIX YCIyT KOMIIEHCHPYeTCA OI0/PKeTHBIMU CPeCTBAMH.

O6s3aTeIbHbIE IUIATEXU U Pa3HOOOpPasHbIe B3HOCHI IPAXKAAH 32 OTYETHBIN IT€PUOJ, YBEIUIIINCH HA
24,0% wu cocraBunu 386,6 miH. py6. Ilpaktuyecku 85% 3TOi CyMMBI IPHIIIOCH HA HAJIOTH U COOPEI,
abCOIOTHBIN 00BEM KOTOPBIX Bo3poc Ha 24,1% u cocraBun 326,0 muH. py6. B ux uucie HanbGombmnii
yZAeIbHbII BeC 3aHUMaIA OTYUCIEHUS 110 IIOOXOAHOMY HAJIOTy ¢ GU3NIEeCKUX JIUI, PACIINPUBIINECT Ha
23,8% (mo 229,0 muH. pyo.).

IloBsilIeHMe  BeJIMYMHBI  JEHEXHBIX  CPeACTB, BHECEHHBIX B  KadecTBe IIaTHI  3a
npexnpuHuMarensckuil mareHT (Ha 10,3% mo 13,8 muH. py0.), OKasano cTUMyIHpYIOllee BIHIHUE Ha
OVUHAMHUKYy PacXOJOB IIO CTAaThe «MECTHBIE HAJIOTU U COOpBI», 00BEM KOTOPBIX BBIpOC Ha 4,3% U cOCTaBHII
16,7 mnn. py6. Cymma oT4uCIeHHUH B ZOpPOXKHBIE GOHABI CIOXKWIACH HA OTMeTKe 17,6 MiH. py0., YTO Ha
29,8% BbIlIe COOTBETCTBYIOIIETO YPOBHA IPeBIAYIIErO ToAa.

Mexzy TeMm, IIO WTOraM MEBATH MecCAlleB HAOIIONANTOCh OOjee 4eM [ABYKpPAaTHOE COKpallleHue
IIaTexxeil 1o crpaxoBaHuio (4o 5,2 muH. py6.). Mx auHaMuKa BappHpOBaja B COOTBETCTBHH C
yMeHBIIEHHeM OOBEMa B3HOCOB JOOPOBOJIBHOTO CTPaxOBaHUA, KOTOpOe, B CBOIO OYepens,
00yC/IaBIMBAIOCH 0OoJlee YeM YeTHIPDEXKPATHBIM Cy>K€HHEM CTPaXOBaHUA OTBETCTBEHHOCTH (ZO
1,8 muH. py06.). B cTpykType 06s3aTeIbHBIX IUIAaTeXel maHHasA cTarhg 3aHana 1,3% mporus 3,6% romom
paHee.

TemIsl pocTa PO CO03HBIX B3HOCOB I'PaKJaH 3aduKcupoBansl Ha ypoBHe 106,3%, 4ro B mmaTh pas
HIDKe CKOPOCTH yBeJndeHHs (POH/A OILIATH TPyAa pabOdMX U CIYXKAaLIUX U 00YCIOBIEHO, IIPEX e BCeTo,
MacWTaOHBIM BBIXOZOM PpaboTalOIUX M3 COCTaBa IPOPECCHOHAIBHBIX COI030B. B abcoroTHOM
BBIPOKEHUHU JaHHBIN [TOKa3aTelb COCTaBUI 12,4 MiH. pyo6.

Bym morpebuTenbCcKOro KpeZuTOBAHHA, HAOIIOAAeMBI HAa NMPOTKEHHH IOCIeJIHUX HECKOJIBKHUX
JIeT, BBIPA3WICA Ha JAHHOM OSTalle B CyLIECTBEHHOM YBEIWYEHHMM CYMM VIIAU€HHBIX IIPOIEHTOB
(8 1,7 paza zmo 43,0 msn. py6.). B pesynpraTe pacxozsl, oTpaykaeMble 110 AaHHOM cTaThe, coctaBuiu 11,1%
oT o61rero o6réMa 0613aTeTbHEIX IIaTeXxei u B3HocoB (8,3% B suBape-centsdpe 2007 roza).

Hecmotps Ha HeKOTOpOe COKpallleHue PacIioiaraeMsIX JOXOZ0B, B OTYETHOM IIepHO/ie HaGI0AaI0Ch
yCHIeHUe CKJIOHHOCTH TPaXJaH K OpPraHM30BaHHBIM COepeXXeHHAM, O YéM CBUJETETbCTBYeT UX XOTh U
He3HAaYMTeIbHAd, HO PacTylas A0JL B CyMMapHHIX goxogax (Ha 0,6 .. mo 2,6%). [Ipupoct memo3uTos B
abCOJIIOTHOM BBIp@KeHUU cocTaBmwi 192,3 miuH. py6., IpeBbIcHB GasHCHBIN ypoBeHb B 1,7 pasa. Takum
00pa3oM, MOXHO CyAUTh 00 YKpeIUIEHUM JOBEpHs HaceleHHs K MHCTUTYTaM (PHMHAHCOBOTO PBIHKA,
OJHAKO CYLIECTBYIOIIWH IEeHEeXHbIH IOTeHLMAaJ] HaceJeHHA He II03BOJIZET pacCMaTpUBATh ero Kak
CepBE3HBII NCTOYHUK (POPMHUPOBAHNUA KPESUTHBIX PECYPCOB GaHKOBCKOI CHCTEMBI.

JloMuHUpyOmas YacTh OPraHM30BAHHBIX HAKOIUIEHWH IO-TIPEXKHEMY OCYUIeCTBJIAIACh B
WHOCTPaHHOH BaiOTe: IPUPOCT BATIOTHBIX BKJIaZOB cocraBwa 175,8 mun. py6. (106,5 mun. py6. B
suBape-ceHTss6pe 2007 rogma), Torma kak pyOméBsix — Bcero 16,5 muin. py6. (8,5 muH. pyo6.
cooTBeTcTBeHHO). OTYacT JaHHAA TeHIEeHIUA OOBACHAETCA MOIBITKOM 3aIUTHI CBOMX HAKOIUIEHWH OT
obeclieHeHUs HAIlMOHAJIBHOW [JeHE)XXHOH eZWHUIBI Ha (OHe BBICOKMX TeMIoB uHOanuu. OmpHako
CJIOXKUBIIASACSA B OTYETHOM IIEPHOZE OTPHIIATeNbHAs PeaybHas IIPOLEHTHAA CTaBKa IO JeTI03UTaM MOXKeT
CTaTh IPUYNHOM HapalIMBaHUA PACXOZOB.

Ha moxynKy MHOCTpPaHHO# BaIIOTHI I'PaXJaHe HAIPaBUIU IIATYIO 4acTh JOXOZOB. B IemroM mmu
ObUTO TTPHMOOpPeTEeHO BAMIOTHBIX CpeAcTB Ha cymmy 1 605,3 muH. py6., 4TO Ha 4YeTBEPTH IIPEBBICHIIO
IIOKa3aTesb NpeAblAymero roga. Pocr manuoit crareu Ha 17,3% ompenenmy IUHAMUKY COBOKYITHBIX

22




pacxozoB. Uucras mpojaka HaceJleHVeM MHOCTPaHHOH HajxumyHOCTH cocraBuiaa 601,2 MiaH. py6. mporus
316,0 mnH. py6. B coorBercTBytomeM nepuoge 2007 roza. Ilo GaHKOBCKMM cHCTeMaM 3JIeKTPOHHBIX
IIepeBOZIOB 3a TPaHUILY ObLIO OoTIpaBiaeHo 131,8 MiuH. py6.

CorylacHO pacuéTHBIM JaHHBIM, HEOPTaHU30BaHHbBIE COepeXeHUs B BHE HAIWYHON MHOCTPAHHOM
BAJTIOTH HAa PYKaxX y HAaCeJeHHT, 32 PacCMAaTPUBAEMBIH II€PUOJZ yBeJIWYMINCH mpaktudecku Ha 40% u
nocturau 460 muH. py6. (6omee 50 MIIH. ZOJIL), YTO B OCHOBHOM CBA3aHO CO 3HAYUTEIBHBIM eé
IIPUTOKOM B KauecTBe TpaHC(HepTOB M3-3a pybeika, B TOM YHCIIe OT racTapOaiiTepos.

ITpoBenénHbIil aHanm3 OajaHCa ZOXOAOB M PACXOZOB HAaCeJIeHHUsA IIO3BOJIAET CAeNaTh BBIBOJ, ITO
IPOSABUBIINECS B OTYETHOM IIepHOJie TeHJeHINH (COKpalleHVe peaJbHOro 00BéMa 3apabOTHOMN IIIATH,
IeHCHI, CpeJHeAylIeBbIX AOXOZOB) 3aTPOHYJIM OONBLIYIO 4YacTh >KuUTeseil IIpuaHeCTpOBBA, KOTOpHIE
OBUIM BBIHYKJIEHBI COKpPAIaTh pa3Mephl CBOMX cOepelxkeHMi, Ipuobperas HeOoOXOAVWMBIE TOBAapHl U
omayuBasg o00A3aTeIbHbIE YCHYTH. YCHJIMBAIOMAACA COIMAIBHO-DKOHOMHUYECKasd IuddepeHIIHanns
HaceJIeHUd II0 YPOBHIO JOXOZOB, Ha (pOHe pe3Ko pacIIMPUBIINXCSA BO3MOXHOCTeH B cdepe IOTpeGIeHUs
Y TOCTOSAHHBIX MH(IALIMOHHBIX OXXHAAHWUH M3-32 HEYJOBJIETBOPEHHOCTH COOCTBEHHBIM MaTepHaIbHBIM
IIOJIOKeHUEM BBI3BIBAeT BCE GOJIBIIYIO IICHXOJIOTUYECKYIO HAIIPSKEHHOCTD B 0OIIECTBe.
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ODHHAHCOBBIH DBIHOK
NEHEXHBIV PEIHOK B 2008 TOLY

/JHHAMHK2 OCHOBHFIX KOMIIOHEHTOB JEHEXHOIO IIPEJIOKEHHA HA HPOTIKEHHH
OTYETHOro roja BapsHpPOBaJIa B COOTBETCTBHH CO CK/IAJBIBAIOI[HMHCA SKOHOMHIECKHMH
YCIOBHAMH.  33Q)HKCHpOBAHHO€ B  HOMHHAIBPHOM  BEIDAKEHHH  PACHIHPEHHE
HAIJHOHATEHOH JeHeXHOH Maccsi Ha 30,9%, OBI0O NpakTHYeCKH MTOJHOCTBIO
HHBEJIHPOBAHO BBICOKOH CKOPOCTBIO PDa3BHTHA HHQALNHOHHBIX IIPOLECCOB HA
IOTPeGHTENECKOM DFIHKE PecITyOIHKH: peaJbHBIe TeMIII IIPHPOCTa PACCMATPHBAEMOIO
mokasares cocrasuaH Beero 4,6%. K meraTHBHBIM MOMEHTAaM CI€XYEeT OTHECTH H TOT
gakr, 4TO JaHHOE yBEIHYEHHE B OCHOBHOM OBLIO OOYC/IOBIEHO DOCTOM CDEZCTB, He
Y9acTByIOIHX B OOCIy>KHBAHHH TOBapHOro obopora. Ha gore pacmnpenns HaTHIHOIo
JEHEXHOro O0pameHHd STO CIPOBOLHPOBAIO CXXATHE JEHEXHOIO MyJIBTHILTHKATOPA C
1,609 ra 01.01.2008 r. go 1,402 ra 01.01.2009 r.

Tlo-nipexxrreMy BBICOKOH OCTaBalack H CTENEHb BaTIOTH3AIHH JEHEXHOIO IPEITIOXEHHA
—55,4% (-3,4 n.m. k Havaxy roga).

JeHexrs1e arperaTsr

Ha 1 suBaps 2009 roza o6GBEéM TONTHOI IeHEXXHOM MacChl, COTJACHO JAaHHBIM JeHEeXHON
cratuctuky, cocrasui 3 084,8 miH. py6., yBenmuusmucs 3a rog, Ha 20,9% (tabi. 10). JaHHOe u3MeHeHUe
Ha 79,6% ObUIO OOYCJIOBIEHO [WHAMUKON pyOJIEBOH COCTaBJIAIONIEH, KOTOpasf pacIIMpUIach B
HOMHUHAIbHOM BbIpaxkeHuu Ha 30,9%, B peanpHoM — Ha 4,6%, 1 Ha 01.01.2009 r. croxumace Ha ypoBHe
1 377,3 miuH. pyo.

Tabarmga 10
Crpykrypa n guHaMHKa geHexHOro npearoxennd B 2008 rogy
ua 01.01.2008 r. ua 01.01.2009 r. TEeMIIT
MJIH. py0. | ya. Bec, % MJIH. py6. | yz. Bec, % pocta, %
TTonnas menexxuas macca (M3) 2551,6 100,0 3 084,8 100,0 120,9
B ToMm uuce:
HammonansHas meHekHas Macca
(M2x) 1052,5 41,2 1377,3 44,6 130,9
u3 Heé:
- JIeIIO3UTHI 0 BOCTPeOOBaAHMUS 796,0 31,2 1 065,7 34,5 133,9
u3 Heé:
- IeHe)XHas Macca,
06CITy)KMBAIOIAs TOBaPOOOOPOT 569,4 22,3 575,0 18,6 101,0
JeHexxHas Macca B MHOCTPaHHOM
BaJIIOTe 1 499,2 58,8 1707,5 55,4 113,9

Takum 06pa3oM, MHIWKATUBHBIH OPHMEHTHUP HAI[MOHAIBPHOHM JEeHEXXHOH MacChl, OTPaKEHHBIH B
«OCHOBHBIX HAIpaBJIeHUAX €JIWHON TOCYyZApCTBEHHOH AeHexHO-KpemuTHOi moautuku Ha 2008 roz»,
651 mpessimeH Ha 14,8%. DTo cTaso CileACcTBUEM CYIECTBEHHOTO POCTa Ge3HAIMYHOM COCTaBIIAIOLIEiH
II0Ka3aTeJis, 00yCIOBIEHHOrO, IPeXe BCero, yBeJIUdeHHeM JeM03UTOB 0 BocTpeGoBanus (Ha 33,9% mo
1 065,7 muH. py6.), u, TIaBHEIM 06pa3oM, mpupocToM cyMM Ha cuére B [IPB, mpenmasmavennom nya
AKKYMYJIMPOBAHUSA «Ta30BbIX» CPEJCTB.

JleHexxHas Macca, peaJibHO OOCTYXXHBAOWIAs TOBApPHBINA 0OOPOT, COOTBETCTBYIONIAA HALMOHATBHOMN
JeHEeXXHOI Macce 3a BBIYETOM CPeJCTB FOCYZAPCTBEHHBIX M HEKPeAUTHBIX OpraHusanuii Ha cuetax B [IPB
n nennsrix Oymar [IPB, 3a mcrexurmit roz Bospocia Bcero Ha 1,0% (B peasbHOM BBIpOKEHUU OHA
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coxparmiack Ha 19,3%) u Ha 01.01.2009 r. cocrasuia 575,0 M. pyo.

OcHoBHBIM (aKTOPOM, CIEP’KUBAIOUIMM POCT AaKTHBHOH YacTH HAIMOHAJIBHOM IEeHEeXHOH MacChl
(cremens BiauaHus 46,6%), BBICTYIHJIO pe3KOe COKpallleHHe JelO3UTOB /[0 BOCTpeGOBaHUA,
pasMeméHHBIX B KOMMepueckux Oankax, (Ha 20,2% no 263,4 muH. py0.) B pe3yibTaTe yMeHBIIEHUS
OCTaTKOB CPeJCTB Ha [emno3uTax oopunudeckux aut (Ha 27,0% no 223,1 miuu. py6.). Berencrsue storo,
HeCMOTpPA Ha POCT CpeACTB HaceleHMs Ha HaHHBIX cuerax (Ha 28,5% mo 40,3 muH. py6.), monesoe
ydacTHe [eNO3UTOB [0 BOCTPeOOBaHMA B CTPYKType HMTOTOBOTO ITOKasaTess COKparuiaock xo 45,8%
(-13,0 m.mw.).

OcraTku Ha cpouHbIX Aeno3uTax 1o uroram 2008 roza ysenuumnuce Ha 14,9% (mo 15,6 miuH. pyo.),
YTO COOTBETCTBYeT 2,7% aKTUBHOIN YacTH HAIlMOHAJIBHOM JEeHEeXXHOH Macchl. B To e Bpems ciexmyeT
OTMETHUTb IIPAKTUYECKM [ABYKPAaTHOe COKpallleHHe CyMM, 33/eHCTBOBAHHBIX B OIIEPALIMAX C I[€HHBIMU
6ymaramu (zo 1,8 MuH. py6.), YTO BEI3BAJIO COOTBETCTBYIOIIEE CHIDKEHNE UX yenabHoro Beca 1o 0,3%.

Bosee 1moMOBUHBI IPUpPOCTa [EHEXHOH MAacChl, peabHO OOCIY>XMBalolleil TOBapHBIM 060pOT,
obecIieynIu HaIMYHbIE JeHe)XXHBIE CPeCTBA B OOpalleHuy, BeTnYrHa KoTopsIx Ha 1 auBapg 2009 roza B
abCOIIOTHOM BBIpaXXKeHHUU cocTaBmiia 294,2 miH. py6. (+35,1%). B pesynbrare k0o puiuieHT HaTHIHOCTH
aKTUBHOM YaCTH HAIIMOHAJIBHOH JeHe>KHOH Maccsl 3a rog mossicwiics ¢ 38,2 no 51,2%, a Ha oguH py6is,
3a/leiCTBOBAHHBIA B HAJIMYHOM obopore, npumaock 0,95 6e3nanmynoro pyosas mporus 1,62 Ha Havamo
OT4ETHOIO Iepuoja.

Ilo nroram aHamM3a MOHeTapHOH cdepsl MOXHO KOHCTATHPOBATh IIPOLIECC OTTOKA PyOIEBBIX
ZeHEeXKHBIX CPeJICTB U3 6e3HAIMYHOTO 000POTa, paclIMpeHre HATMIHOTO CeTMEHTA JEeHEXHOTO PhIHKA U
3HAYMUTEIbHOE YXyALIeHNe CTPYKTYPHI JeHEXHOM MacChl, peasbHO 00CTy KIBaollel TOBapHbIil 060POT.

B ornmune oT py61€BOii KOMIIOHEHTHI IIOJHOHM IeHEKHOH MAacChl, BaTIOTHASA PACIIMPAIACH MeHee
akTuBHBIMM TeMmmamu (+13,9% mo 17075 muH. py6.), 4TO OIpemennIO IHOHMKATEABHYIO TUHAMUKY
CTEeIleHW BaTIOTU3AIUU [eHe)XXHOro npeznyoxenus (-3,4 mu. go 55,4%) B pe3ysnbraTe yMeHbIIEHUS
BEJINYMHBI CPOYHBIX JeTIO3UTOB fopuandeckux aut (-7,8% mo 552,6 muH. py6.). Mexzay TeM cpexcTsa
HaceJIeHUd Ha JaHHBIX cUeTax Bo3pocau Ha 19,6% mo 553,4 muH. py6. Habmromancs Takxke pocT OCTaTKOB
CpeICTB Ha JENO3UTaX A0 BOCTpeOOBaHMS, HOMHHHUPOBAHHBIX B MHOCTpaHHOH BamioTe (Ha 46,1% mo
423,6 mmaH. pyb.), CyMM, 3afeHCTBOBAHHBIX B OIlepalMIX C LeHHBIMH Oymaramu (Ha 45,8% mo0
68,4 MH. py0.), ¥ HAIMYHON MHOCTPAHHOM BaIIOTHL B Kaccax 6aHkoB (Ha 9,2% mo 109,5 M. pyo.).

eHexHas 6a3a

Py6nésas nenexxnas 6asa, oTpakarolas BeJIMYNHY HAJIWYHBIX IeHeT B 0OpalleHnH, B KaccaXx GaHKOB
U Ha KoppecmoHZeHTCKuXx cderax B IIPb, mo wmroram 2008 roma pacmupmmace Ha 27,6% u Ha
01.01.2009 r. Gsima 3adpukcupoBana Ha ypoBHe 4515 muH. py6. (Tabn. 11). OcHoBHBIM daxTOpoM
JAHHOTO M3MEHEHMS BBICTYNMJIO CYIIeCTBEHHOe IIOBBINIeHHe OOBEéMa OOpalmaiomeiics HaJIUYHOCTH,
CTelleHb BO3JAEHCTBUA KOTOPOTO Ha AMHAMUKY COBOKYIIHOTO IIOKasaTessi 3a AHAJIU3UPYEMBIH TOZ
cocrasuiaa 95,2%.

Tabuwuma 11
Crpyxrypa n suHaMHKA JeHeXXHOH 6assr B 2008 rogy
Ha 01.01.2008 r. Ha 01.01.2009 r. TeMII
MJIH. PyO. y&. Bec, % MJIH. pyo0. y&. Bec, % pocra, %

JenexxHas 6asa 353,9 100,0 410,2 100,0 115,9

B rom uucie:

- HaJIM4HbIe JeHbI'Y B O0palleHun 217,7 61,5 2942 71,7 135,1

- CpeICTBa B Kaccax GaHKOB 46,8 13,2 29,8 7,3 63,7

- KOPPECIIOH/IEHTCKHUE CUeTa

KOMMepYeCKUX OaHKOB 89,5 25,3 86,2 21,0 96,4
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Mexzy TeM OTMeYeHO COKpallleHHe OCTaTKOB B Kaccax GankoB (Ha 36,3% mo 29,8 muiH. py6.) u Ha
KOPPECIOHZEHTCKUX CYeTax KoMMepueckux OaHkoB (Ha 3,6% mo 86,2 miuH. py6.). Ilocremmue Ha
IIOJIOBUHY OBLIM IIpe/ICTaBIeHBI JeHEe>KHBIMH CpPe/ICTBAMU, JeIIOHNPOBAHHBIMU B (POHZIE 00A3aTeIBHOTO
pe3epBUPOBAaHUA, KOTOPHIH 33 OTUETHEIN rog, 651 yBennueH Ha 43,4% no 45,6 mrH. pyo.

CepnésHoe usMeHeHUe 3aUKCUPOBAHO U B CTPYKTYpe pyOI€BOil JeHexHo# 6a3bl: Tak, 3a 2008 roga
3HAQUUTENBPHO YKPEeNWINCh IO3MLIWH TaKOHl CTaTbM, KaK HaJIMYHBIE JeHBrM B OOpalleHUH,
JOMUHUPYIOLEH B CTpPyKType mokasarend, — Ha 10,2 n.a. mo 61,7%. B To xe BpeMs [0 OCTATKOB B
kaccax 6aHKOB cokparwiack ¢ 13,2 mo 7,3%, cpencTB Ha KOPPECIOHAEHTCKUX CYeTaX KOMMEPYEeCKUX
6aHKoB — ¢ 25,3 1o 21,0%.

JleHe>XXHBINT ~ MyJIBTUIIMKATOP, IPEJCTAaBIAIOUMN CcO00il OTHOIIEHWEe [eHEXHOW MaccChl,
00CITy>KMBaIONeil TOBAPHBIH OOOPOT, M JEeHEXXHOH 0a3bl, BCIEJCTBUE OIEepPeXaloIUX TEeMIIOB POCTa
nocienneit, cokparuics ¢ 1,609 ma 01.01.2008 r. mo 1,402 ma 01.01.2009 r., uTo cBUAETENBCTBYET 00
ociabieHuH MYJIbTUILIMKATUBHOTO 3ddeKTa geaTeIbHOCTH OaHKOBCKOM CHCTEMBI PpecIyOIMKU B
006JIaCTH pacIIVpeHus Ipe/I0KeHHI A HallIOHATBHOMN BaIIOTHL.
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BAJIIOTHBIM PRIHOK B 2008 TOAY

B oryérrom rogy gedictua IIpHAHECTPOBCKOIrO pecIyOJIHKaHCKOro OaHKa B cgepe
KypcooOpa3oBaHHA OsLIH HAIpaBJI€HsI HAa MOAJEPXKAHHE CTAOHIBHOCTH H obecmevYeHHe
basaHca HHTEPECOB OCHOBHBIX KAaTETODHH 3KOHOMHYECKHX CyOBeKTOB. Pesyibrarom
IPOBOAHMOH IIONHTHKH CT210 3aMeZJIeHHE TeMIIOB ZE€BAJIBBALHH, PACCIHTAHHOH Kak
OTHOLIEHHE CPEJHEB3BEMEHHEFIX KyPCOB, 50 yposHA 1,0% (mporus 1,2% B 2007 rozy).
Cregyer oTMeTHTB, 9TO pPe3KOe yXyZUIEHHE SKOHOMHYECKOH curyayuu B IV KBaprare,
06y cToBIeHHOE 00IHM 3aMeZIEHHEM ITT06a/IbHOH SKOHOMHKH, IIDHBEIO K COKPAILEHHIO
SKCHOPTHBIX IIOTOKOB OTE€YeCTBEHHEIX IPOHU3BOJHTENEH H  COOTBETCTBYIOL[EMY
CHI)KEHHIO 00B5éMa 0043aTe/TbHOH IPOJAKH BATIOTHOH BBIDYYKH. Bcé 510 Herarmpro
CKa3bIBaJIOCH HA PHHAHCOBOH YCTOHYHBOCTH I'OCY4apCTBA.

HHaMAKa BaTIOTHOrO Kypca

Bamrornsiit perHok [Ipumaectposrsa B 2008 romy GyHKIHOHMpOBAN B YCIOBUAX CMEHHI ABYX (a3s
Pa3BUTHA MaKpPOSKOHOMHUYeCKO# curyauuu. Ilocie oTHOCHTETBHOM CTAOMIBHOCTH, XapaKTepPU30BaBLIEH
IIepByIO IIOJIOBHMHY TOjja, BO BTOPOM IIOJYTOAHWM BCIEACTBHE YXyZAUIEHHS YCIOBUH XO3AHCTBOBAaHUA B
rr1o6ajbHOM  Macmrabe, OTMEYajaoCh YCHJIEHMe HeTaTUBHBIX (akTopoB. IIpmmHecTpoBCcKumii
pecrryOIuMKaHCKUIT GaHK, PperyJIsdpHO OTCIEXHBAsA CHUTyalMIO Ha (UHAHCOBBIX PBIHKAX, IIpU
HeOOXOJMMOCTH IOZJEPXKUBAaJA OaHKOBCKHI CEKTOp, IPUMEHAA pasjWdYHble PBIYaTH JEeHEXHO-
KPeAUTHOTO PeryJINpOBaHUA, B YACTHOCTH CUCTeMy peHHAHCHPOBaHUA. B pesyibrare, CBOeBpeMeHHOe
BMeLIATeIbCTBO U P, NPEAIPUHATHIX Mep CIOCOOCTBOBAIM HUBEJIMPOBAHUIO (PAKTOB [JeCTaOMIN3AIIUU
BAJIIOTHOTO PRIHKA. B TO ke BpeMsA KpUTHYECKH BBICOKMI MHGIAINMOHHBIN (HOH HAa BHYTPEHHEM PBIHKE
pecIryOIMKY HeTaTUBHO CKAasbIBAICA HAa AVHAMHKe IIPOM3BOAHBIX IIOKa3aTeseil 0OOMEHHOTO Kypca pyoiis
[IMP, 4To mpuBeso K OTKIOHEHHUIO OT IIapaMeTpPOB, OTPAXEHHBIX B «OCHOBHBIX HAIIPaBIeHUAX eJMHON

TOCYJapCTBEHHOH JleHeXXHO-KpeauTHoH noautuku Ha 2008 roz».
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Puc. 6. /[uramuxa opunuarsHoro xypca gomrapa CIIA B 2008-2007 rr., goxr. CIIA/py6. IIMP

Odwumuanensiit kypc pgommapa CIOA 3a 2008 rom moseicunaca ¢ 8,4600 py6. IIMP go
8,4715 py6. IIMP, unu na 1,15 xomeiiku. CBoero IMKOBOTO 3HAa4YeHUs OH JOCTUT B CepefiMHe HIOHS,
cocraBuB 8,4990 py6. I[IMP (puc. 6). IloxBapTanpHBIH aHAIU3 €r0 AUHAMUKH CBHUJETEIBCTBYET O
3aMe/IIeHNM HOMUHAJIBHBIX TeMIToB JeBaxbpanuu py6ss IIMP Bo II xBaprase (100,2% nporus 100,3% B
I xBaprase) m O pasBUTHH peBanbBanuoOHHBIX IpoueccoB B III u IV xBapramax (ma 0,2 u 0,1%
COOTBETCTBEHHO). TakuM 00pa3oM, CKOPOCTh HOMHHAJIBHOTO O0eCIieHeHUs IPUIHECTPOBCKOTO pyOiId B
oruérHoM rogy cocrasuia 100,1 nporus 101,4% B 2007 rogy.

CpenHeB3BellleHHass CTOMMOCTh €NUHUIBI aMEPHUKAHCKOM BAIIOTH CJIOXHIJIACh HA YPOBHE
8,4801 py6. IIMP, mpu sTOoM TeMm oGeClieHeHHS IPHAHECTPOBCKOTO PYOJA, PaCCUUTAHHBIM Kak
OTHOLIEHNE CpeJHeB3BeLIeHHBIX KypcoB, 0511 3adukcupoBas Ha orMeTrke 101,0%, 4TO HeCKONBKO HIDKe
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conocraBumoro mokasarens 2007 roma (101,2%). Crnexmyer oTMeTHTh, YTO MTOTOBBIE ITapaMeTpEI
CpeIHEB3BELIEHHOTO KypCa, a TaKKe YPOBHA [eBaJbBAIIMYU CJIOXUINCH HIDKE IIPeZie/IbHBIX 3HAYeHUH,
3aI0)KeHHBIX B «OCHOBHBIX HAIIPaBJIeHHUAX €IUHOI rOCyJapCTBEHHON [eHEXHO-KPeIUTHOU IIOTUTHKU
Ha 2008 ron».

Pasmax xosmebanmii kypcoBoro coorHomenus posuap CIIA/py6as IIMP, xapakrtepusoBaucs
MUHMMAaJIbHOI 33 IOCIeSHUE 3 rofa BOJATUIBHOCTEIO U u3MeHanca B guanasone ot 0,00% mo 0,06%. B
pesyibrare Koaddunuent Bapuanyu causmica Ha 0,30 .. u cocrasui 0,15%.

Junamuka posurapa CIIIA Ha MeXZyHapoZHOM BAaJIIOTHOM pBIHKE BBICTyIIaja OIIpefesIfiolM
(bakTOpOoM BO3JEHCTBUS HAa KypCOBble TPEHAbl JAPYTUX OCHOBHBIX BaJIOT, KOHBEPTUPYEMBIX B
IIpugnecrposbe. Tak, GrarompuATHAas IeHOBas KOHBIOHKTYPa MEXIYHAapOJHBIX TOBapHBIX OUPX B
nepsoit monoBuHe 2008 roma, a Taxxe crmabas mosumusa gosurapa CIIIA okaspiBaau CyIecTBEHHYIO
MOAJEPXKKY poccuiickomy py6mo. IIpu stom c¢ mas mo umions llenrpansusiii Gamk Poccuiickoit
Qepmepanyy IpeANPUHUMAN 3HAUUTENbHBIE YCHIMA [JII CIEP)KUBAHUSA TEMIIOB YKpeIJIeHUs
HAI[MOHAJIBHOM BamioTel. B pesynsrare 3a I monyrogme mpupHecTpoBcKuil py6ibp obecueHIIICA K
nenexxHoit epuuuie Poccuiickoit Pemepanyu Ha 9,9%8. TeHAeHINM POCCHUICKOTO BATIOTHOTO PHIHKA
Pe3KO M3MEHUINCh B KOHIIe JeTa, KOrja pyOap Hadayg OBICTPO TepATh HMO3UIMH II0 OTHOIIEHUIO K
OuBaTIOTHOII KOp3uHe Ha GOHe mafeHUI HePTAHBIX IeH U YBeIWYEHHA TeOIIOJIUTHIECKOTO
HanpsokeHus. B oatux ycmoBuax bamk Poccnu mociemoBaTenbHO pacmIMpssn KOPUIOP KonebaHWiM
CTOMMOCTH GMBATIOTHON KOP3UHBI, II0O9TAITHO [eBaTbBUPYS HALIMOHAIBHYIO BaIOTy. COOTBETCTBEHHO, IIO
nroram II moryrogusa poccuiickuit pyoas Ha BHyTPEHHEM BAaIIOTHOM phIHKe [IpumHecTpoBhs mogeleBes
Ha 1,5%. B menom 3a 2008 rozm mpuaHecTpoBCKuil pyOib IeBaIbBUPOBAT OTHOCUTEIBHO [JEeHEXHOU
epuaunbl Poccuiickoit Pemepanuu Ha 4,1%. CpezHeB3BelleHHas CTOMMOCTh POCCHIICKOTO py6iis
croxunack Ha yposHe 0,3420 py6. IIMP, a pasmax kose6aHMil €0 HOMHHAJIBHOTO Kypca U3MEHAJICS B
puamnazoHe ot 0,34% zmo 2,03% u 3a oTuéTrHEII nepuog, cocraBui 5,92%.

Kypc ykpaunckoit rpussst k py6mio IIMP, otHocutensHo crabunsusbril B | nomosune 2008 roza, B
JaJbHEHIIeM TaKKe CKJIAABIBAICA IIOf BIWSHHEM HETAaTUBHONH WHQPOPMAIUU O CTPEMHUTEIBHO
YXyZUIalomeiics CATyallud B SKOHOMHKEe YKpauHBI, BCJIEJCTBHE CYyIIeCTBEHHOTO IafleHUA CIpoca Ha
IPOAYKIIMIO META/UTypTUYeCKOTO H arpapHOTO CEKTOPOB, X COOTBETCTBEHHO COKpAlLIeHHSI IIPUTOKA
CPeZICTB OT SKCIOPTHBIX IIOCTAaBOK. B pesysbrare medUIUT BaTIOTHI Ha BHYTPEHHEM PBIHKE YKpAHHBI
OOyCJIOBUJI CyLIeCTBEHHOe oOOeClleHeHHe €€ MeHeXHOH eAWHMIBL. TaK, peBaJIbBallii T'PUBHSHI,
buKcupyeMas BILUIOTH O KOHIIA BeCHBI OTYETHOTO IOZd, CMEHMJIACH CHAdYa/a IUIABHOM JeBajbBallleid, a
3aTeM INaZieHueM Kypca fo ucropudeckoro muumyma — 7,70 rp./gonn. CIIHA nHa 31 mexa6ps 2008 roza.
ITpu srom cienmyeT OTMETHUTB, YTO IIOYTH TPU TrOZa KypC TPHUBHBI He OBUI IIOZBEp)KEH BaTIOTHBIM
Kosle6aHUAM, Aepkack Ha orMeTKe 5,05 rpuBHSI 3a goynap. TakuMm 06pasoM, HOMUHAIBHOE YKpeIUIeHHe
YKPaWHCKO} I'PUBHBI Ha IPUAHECTPOBCKOM BAJIIOTHOM PBIHKE IIO HMTOraM rozga cocrasmio jguurs 0,4%, a
eé cpeIHeB3BelleHHAas «llieHa», H3MeHAICh B guamazoHe or 1,6428 py6. [IMP B suBape go
1,1230 py6. [IMP B mexaGpe, cioxuuack B LejaoM 3a rog Ha yposHe 1,6370 py6. IIMP. Kpome Toro,
3HAYMTEIbHBIE KOJeOaHUA KypCOBOTO COOTHOIIEHHSA 00eCHeYMIN JOCTATOYHO BBICOKHI KO3(hGUIUEHT
BapHaIuy, KOTOPBIH ObLT 3adukcupoBaH Ha ormeTke 10,69% (+10,23 m.ow.).

JuHaMuKa Kypca eBpo Ha MeXIyHapOJHOM BAaJIOTHOM PBIHKE COIPOBOXKJAJIACh MHOTOKPAaTHBIMU
Mano3(hGeKTUBHBIMUA IIONBITKAMH (UHAHCOBBIX BJIACTEH €BPO30HBI IIPHOCTAHOBUTH TOTAJIbHBII
skoHOMuYeckuil cmaz. llenrpanpubiii Gamk EBpomeiickoro Coio3a IpUMeHMI psAJ HMHCTPYMEHTOB
MOHETapHOTO PpeTyJIMpPOBAaHUSA, C IEIbI0 CMATYEHWS HETATHUBHBIX IIOCJHEACTBUN Kpusuca. B wurore
KJIIOUEeBbIe CTAaBKU B 3THUX CTPaHaxX K KOHILy TOZia JOCTUTIN MHOTOJIETHUX MUHHMYMOB, a KypC €BpO, TeM
He MeHee, OTPaKaJl HeOIIPeZeIEHHOCTh IEPCIEeKTUB ero AMHAMUKU. B 11eJIoM Ha BHYTPeHHEM BaJIOTHOM
peiEKe IIpumHecTpOBBA IO3MLMM €NUHON €BpPOIEMCKOM BamioThl ykpemwmuiuch Ha 8,4%, a eé

8 oTHOLIEHME CpeHEB3BELIEHHBIX KYyPCOB
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CpenHeB3BelLIEHHBIN Kypc 3a sHBapb-mekabps 2008 roma mocrur 12,4758 py6. IIMP. Pazmax konebaunii
KypcoBoro cooTHomeHus espo/py6ss IIMP cocrasun 7,04%, uto Ha 2,75 I.I. IpeBBICMIIO 3HaYeHUe
2007 rozxa.

MongaBckuii yleif — Bropas BaliOTa B MHpe IIOC/Ie YelICKOH KpOHBI, kKypc Koropoit B 2008 romy
ykpenwics oTHocuTensHO fJoiapa CHIA u eBpo®. CTabnIbHOCTh HAaIIMOHATIBHOM JEeHEXXKHOH eTUHUIIBI
Monzossl ompezensnach TpeMs (aKTOPaMU: POCTOM TPAHCTPAaHUYHBIX IIE€PEBOJOB (PU3UYECKUX JIUII,
paboTaromux 3a pyOexoM, yBeJIWYeHHeM IIPUTOKA WHOCTPAaHHBIX WHBECTHUIUH B OKOHOMUKY
pecIryOIMKH, a TakKe IOBBIIIEHHEM JOXOZOB OT dKCIOpTAa. IIo3uIusa MOJIIAaBCKOTO Jjied CYIIeCTBeHHO
yKpenunaack M Ha BaJgIOTHOM pbiHKe I[IpupnecTpoBha: ero croumocTs Bospocia Ha 22,2%, a
cpenuensBemenHbiit Kype 3a 2008 rox cocraBun 0,8100 py6. IIMP. Ilpu stom auama3oH KoseGaHWUiMA
KypCOBOTO COOTHONIEHHS pacurmpuiaca Ha 2,88 m.i., BciaeAcTBHe dero KOd(QQUIMEHT BapHALNH
3aduKcupoBaH Ha orMeTKe 6,78%.
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Prc. 7. /[unamuka OCHOBHSBIX IOKasateser BaroTHoro psraka u UI1I] B 2008 rogy, %

Kpurtnueckuii pocT mHOTpeOUTENBCKUX IleH B pecnyOsinke, GUKCHUPyeMBIH Ha IIPOTSXKEHUU
IIOCJIeAHUX ABYX JIET, yCYyTyOJIfieT HeTaTUBHYIO JUHAMUKY IIPOM3BOJHBIX ITOKa3aTes el BaTIOTHOTO PBIHKA
(puc. 7). Tak, BbICOKMIT WHQIAUMOHHBINA (GOH, CONPOBOXIABIINICA YMEPEHHBIM OOeclieHeHUeM
IIPUIHECTPOBCKOTO py06iIs Ha BaJTIOTHOM PhIHKE, CIIPOBOIMPOBAJ CHIDKEHIE MHTEIPaJbHOIO II0Ka3aTeJIs
IIOKYTIaTeIbHOI CIIOCOOHOCTH «KOP3UHBI BamioT» Ha 4,8%), uto Ha 0,4 m.11. Berure mokasaresns 2007 roza. B
paspese OCHOBHBIX BaJIOT, KOHBEPTUPYEMBIX Ha TEPPUTOPUM pecIyGIMKH, JUHAMUKA IIOKa3aTesIt
BBIIJIAUT CaefylomuM oOpasoM. HaumbGoiapurmm cokpaljeHHeM XapaKTepU30BaICA IOTPeOUTeNIbCKUM
HabOp TOBAapOB U yCJIYT, ZOCTYIIHBIH ITOC/Ie KOHBEPTAIUK eAWHUIBI YKPAUHCKON TPUBHBI, POCCUHCKOTO
pyOJIi U eBpO, — UX TOBApHOEe HAIOJHEHUe 3a rof cy3uwioch Ha 45,4, 30,1 u 26,0% coorsercTBeHHO. B TO
e BpeMsa HOMHHAnbHOe ykpemenue nosmapa CIIA u MOIZAaBCKOTO jies YaCTHUYHO HUBEIHMPOBAJIO
HUCXOJAAWIVI TpPeHJ, OJHAKO II0 WTOTaM Trofa IIOKyIaTeabHas CIIOCOOHOCTh aMEPUKAHCKOHM BaJIOTHI
cokpatmwiack Ha 19,9%, a nes Pecnmy6nmuku Mongosa — Ha 12,9%. Takum o6pasoMm, aKTHBHBIN
MHQIATUOHHBIH Bciuleck B IlpmmuectpoBee (+25,1%), OBYKpaTHO INPEeBBICHBUINII IIPOIHO3UPYEMBIH
opuentup (10-12%), B coBokynmHOCTH C yMepeHHOU AeBanbBanueil py6osas IIMP orHocuTensHo mostapa
CIIA, cramm daxTopaMyu CYIECTBEHHOTO IIPEBBIIIEHUSA WHAMKATUBHBIX OPHEHTHUPOB WHJEKCa
MOKymaTeJbHOH  cmoco6Hoctu  gosmapa CIIA, orpaxénusix B «OCHOBHBIX — HallpaBiIeHUS
TOCYZIapCTBEHHOMH [eHeXXHO-KpeauTHOH nmonutuku Ha 2008 roz».

CrabmirbHO BBICOKMM «MHQIADMOHHBIH auddepeHnuan»'?, CIOKUBIINICA He B IIONB3Y
[TpunHecTpOBBs, He ObUI HUBEJIMPOBAH, B OTIWYUE OT IIPOLLIBIX JET, KOMIEHCUPYIOUUM [BIDKEHHEM
HOMHUHAQJIBHOTO KypCa MHOCTPAaHHBIX BaJIIOT. B pesyibTaTe IIPOTHO3HBI OPHUEHTHUD PpeasbHOTO

° Ilo maHHBIM OTYETA MCCIELOBATENBCKOrO Hemapramenta Banca Comerciala Roméana
10 OrHomenne MeXx Ly HHIEKCaMu LieH B [IpuaHecTpoBhe U 32 pyOexom
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YKpeIUIeHHs IpugHecTpoBcKoro py6ss k gosapy CIHIA (ua 3-7%) BIzepskaTh He YZaaoch U II0 HTOTaM
roza oHo coctaBuio 26,3% (+3,9 .. x yposrio 2007 roza). PeansHblil Kypc IPHAHECTPOBCKOTO Py6IIt K
YKpanHCKO# rpuBHe Bo3poc Ha 49,7% (+40,2 m.m.), x eBpo — Ha 32,6% (+20,1m.11.) u x py6aio PO — na
26,2% (+19,1 m.mm.). YMepeHHBIM yBeJMYeHHEeM Kypca HAIlMOHAJIbHON BAJIIOTHI B peaTbHOM BBIPRXKEHHUH
(+7,0%) xapakTepu3oBaJOCh KypcoBoe cooTHoieHue py6ap IIMP/MonpmaBckuii ieif, mpu 5TOM
oraocurenbro 2007 ropa sadmKcHpoBaHa CMeHa ABIDKeHUs BekTopa mauuoil mapsl (-0,7%). Mupekc
peanpHOro 3G GeKTUBHOTO Kypca NPUIHECTPOBCKOTO PyOsIs K «KOp3WHE BalioT» yKpenwics Ha 5,6%
(+3,8 m.m.). Takum o6pasoM, TeMIBl JeBaabBallU¥ BATIOT OCHOBHBIX TOPTOBBIX IaPTHEPOB
[Tpugnecrpobsa k gomwrapy CIIIA 6sutm Gosee 3HaUUTETBHBIMU IO CPAaBHEHMIO C TEMIIAMU JeBaIbBALIUH
py6sns I[IMP, uro HeraTHBHO CKa3ajJoCh Ha KOHKYPEHTOCIIOCOOHOCTHM IPHUAHECTPOBCKHX TOBapoB. Ilpu
4éM O5TO CBUJETENbCTByeT He TOJIBKO OO0 YXYZUIeHUU IIOJIOKEeHHUS OSKCIOPTEPOB, HO M B IIEJIOM
OTeYeCTBEHHBIX IIPOM3BOJAUTENEH, ITOCKOJIBKY HMIIOPTHBIE AHAJIOTM B TAaKOH CHUTyal[uM IOJIy4aioT
IIleHOBOe IIPeMMYINeCTBO M IepCIeKTUBH 3aMellleHuA. BmecTe ¢ TeM, ciefyeT IpPU3HAThH, YTO peasbHOe
yKpeIieHHe Py6ya MMeeT Tak)Ke IIOJOXKUTENbHYIO CTOPOHY JJIA SKOHOMHUKH, B JaCTHOCTH, HOABJIAETC
BO3MOXKHOCTh IIpHOOpeTeHHs Ooyiee IeméBOrO 3apyOeXHOro OOOpyZOBaHUA [ MOZJEepPHU3ALUU
IIPOM3BOJICTBA.

Cpoc u npegiroxenune

Kosebanue KypcoB MHOCTPAaHHBIX BAJIOT Ha MHUPOBOM pBIHKe Ha (pOHE BBICOKHX IIPeJIIOYTeHU
cOepexxeHUs B JEeHEXHBIX eIWHHUIAX JPYTHX TOCYZApCTB, B COBOKYIIHOCTH C YyCyryOuBLIeHCS
SKOHOMHUYECKOM CHUTyaluell BBICTYNMWIM (aKToOpaMH YCHUJIeHUs HaImpsDKEHHOCTH B cdepe
BAJIIOTHOOOMEHHBIX OIlepaluii HacejaeHus. 1aK, C OJHOM CTOPOHBI, BO3pOClIee AaBjeHUe CO CTOPOHBI
MH(POPMAIVOHHBIX KaHAJOB, IOAYEPKUBAIONIVX BBICOKYIO BOJATHJIBHOCTH KYpPCOBOM [JUHAaMUKH Ha
MUPOBOM (PMHAHCOBOM pBIHKE, CTUMYJIMPOBAJIO HaceleHHe K aKTUBHBIM KOHBEPCHOHHBIM OIIepAIUAM.
Torma xak c Apyroi#f CTOPOHSBI, KpUTUYECKHI POCT IleH B pecIry6iInKe, OLHOBPEMEHHO C 000CTpeHHEeM
Ipo6eMBbl CKPBITOM 0e3paboTHUIIbI, BBI3BAHHOIN COKpalleHHeM IIPOU3BOJCTBA, BBIHYXKJAJIO HaceleHUe
HICIIOJIB30BaTh BAIIOTHBIE COepeXXeHH I Ha TOTPeOUTENbCKIE HY K IBL.

B menom 06BEM BaMIOTHI, KYIUIEHHOH U IPOJAHHON depe3 OOMEHHBIE ITYHKTBI KOMMEPYECKHX
6aHKOB M KpeJWUTHBIX opraHusauuii, pacmupuics B 2008 roxy ua 20,9%, oxzako, sTo B 3,0 pasza Himxe
TeMa mpupocra, 3adukcupoanHoro B 2007 rozy (+63,3%). B pesynbrare COBOKYNIHBIH 0GOpPOT
HQJIMYHOTO PpBIHKA cocTaBuna 575,5 muH. gomwr. Omnpegendiomee BIMSHUE HA €r0 JUHAMUKY
TPaZUIMOHHO OKaspiBanau czenku ¢ goymapom CIIA, mpupoct xotopsix obecneurn 73,5% (-4,0 m.im.)
COBOKYIIHOTO ITOKa3aTesnd. IIpu 5TOM cileZyeT OTMETUTH yBeJUdeHHe JOJIeBOi COCTAaBIIAIONIeH olepanuii
C enuHO# eBpomelickoil BamioToi (+3,4 m.m. 1o 12,1%), 4To MOXKeT CBUZETENbCTBOBATh 00 OciabieHun
nosuuyu gosnapa CIIA Ha HaTUYHOM cerMeHTe BaIIOTHOTO PHIHKA.

Peanusanua HajMMYHON MHOCTPAHHOH BaJIOTHI Yepe3 OOMeHHbIe ITYHKTHI Bodpocia Ha 23,8% mo
330,0 mrH. mom. ExxesHeBHBIe 0OBEMBI ONepaliii paCIIMPIIIMCE IIOYTH HAa Y€TBEPTh U B CPeHEM OBLIH
gyts Bblme 900 Thic. mosur. JlMHaMHBKa COBOKYITHOTO IIOKasaTesfd, OTPasHBLIAsi B sSHBape-CeHTAOpe
yMepeHHBIH IIPUPOCT exXeKBapTaJbHbIX 3HaueHui (1o 78,0, 84,4 u 97,8 mun. monn. B I, II u III xBapramax
COOTBETCTBEHHO), CMEHMJIACh IIOHIDKATENbHOM TeHAeHUUel B OKTAGpe-zekabpe (mo 69,9 MiaH. most.).
MaxkcumanpHOe THKOBOe 3HaueHWe IToKasaresns ObUIo JocTurHyto B wuione (35,4 MiaH. gmonn.), a
MUHUMaNIbHOe — B Hosz6pe (19,7 muH. momm.).

W3 10 cpenox mo mpogaske BamioTel 7 mpuxozamnock Ha gosutap CIIA, mpu sTomM uX cyMMapHBIiH
006Bém yBemmumicsa Ha 18,8% mo 233,7 muH. mosn. Peanusanusa espo Bozpocia Ha 71,1%, croxuBmuce Ha
yposHe 41,6 MuH. mor., unu 12,6%. IIpepmoxenue poccuiickoro py6:Is XapaKTepru30BaIOCh JOCTATOYHO
Hu3kuM npupoctoM (11,5%) u B abcomoTHOM BhIpakeHUH cocTaBuio 36,2 MiH. foiit., win 11,0% Bcex
cmenok. KoHBepcusa MOJIAAaBCKOTO jiesd M YKpanHCKO#M IpuBHBI Bo3pocia Ha 60,3% (mo 9,8 muH. momt.) u
23,9% (mo 8,8 MJIH. OJII.) COOTBETCTBEHHO, B COBOKYITHOCTH COCTaBUB OKOJIO 6% HTOTOBOTO ITOKa3aTeIs.
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CpenHeB3BellleHHAs «IeHa» NPOJAXU HACEIeHWAM eJWHUIBI aMepHKaHCKo# BamioTsl 3a 2008 rog,
noseicuiack Ha 1,2% u 3adukcuposana Ha ormerke 8,4853 py6. [IMP. OtHocuTepHO OHUIIIATEHOTO
TOZIOBOTO 3HAUeHHUs IIPUPOCT CTOMMOCTH aMepPHKAHCKOHN BaliOThI Ha ZAHHOM CerMeHTe CJIOKWICA Ha
MuHuMaIbHOM ypoBHe (+0,1%). Kypc peanusanum yepe3 oOMeHHbIe ITyHKTHI KPeIUTHBIX OpraHU3AI[UM
cocrasui 8,4872 py6. [IMP, xommepueckux 6aukoB — 8,4712 py6. IIMP (puc. 8).
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Puc. 8. [[nramuxa kypcoB npozaxu gomrapa CIIA Ha HaTHIHOM cerMeHTe BaTIOTHOIO PDFIHKA
u ogpugmansroro kypca s 2008 rogy, gomr. CIIA/py6. IIMP

Ilo mroram oTuéTrHOrO roOoZa OOBEM MHOCTPAaHHOM BaJIOTHI, KYIUIEHHOW HaCeJIeHueM, COCTaBHII
245,5 MyH. [ONI., IPU 3TOM CKOPOCTH PaCIIMpeHUs CIpoca Ha Heé CHM3WIACh Oojee ueM B 3 pasa:
17,2 mpoTus 54,5%. B cpexneM 3a meHb HaceleHMe IOKYIAIO B 9KBUBaleHTe Gosee 670 ThIC. JOJI., YTO
noutu Ha 17% mnpessimaer yposers 2007 rozga. /luHaMuKa moKasaress B KBAPTAJIBHOM paspese B IIeJIOM
ObLIa COIIOCTAaBMMAa C M3MEHEHHAMHU OOBEMOB peau3alliy BAIIOT. TakK, IIOCTyIaTeJbHOE yBeJIUYeHUe
CIIpoca Ha JieHeXXHbIe eJUHULIBI APYTUX TOCYJapCTB B sHBape-ceHTAOpe (1o 58,1, 63,4 u 67,8 MmiH. gost.
B I, II, IIl xBapTamax COOTBETCTBEHHO), CMEHHJIOCh II0 HTOTaM OKTIOpA-AeKabps IOHIDKEHUeM
(mo 56,2 MuH. mosn.). AKTMBHOCTh HaceJleHHUs [JOCTUIJIA CBOETO MAaKCHMyMa B HIOJe, KOrZa OBLIO
KYILIEHO BAJIIOTHI B JOJUIAPOBOM SKBHUBAJIEHTE HA CYyMMY 25,2 MJIH. ZOJUL., MUHUMYM — 16,6 MIH. fOJII. —
65171 3aKCUPOBaH B JleKabpe OTIETHOTO TOfa.

Hecmotps Ha To, uTo omepanuu ¢ gowtapom CIIA sanumanu gomuHupYylomee nonoxenue (77,1%,
niau 189,1 MiH. 70J1.), MX IPUPOCT B OTHOCUTEIBPHOM BBIpaXKeHUM ObL1 HeBhICOKMM — Ha 9,8%. Torma
KaK IIOKYIIKa eJUHOI eBPOIIeICKOM BaIIOTHI YBeIHYMIIACh B 1,7 pasa (mo 28,1 MIIH. ZOJLI.), pOCCHIICKOTO
pyons B 1,5 pasa (mo 9,7 miH. monn.). Omepanuu C MOJJABCKUM JieeM U yKPaWHCKOM TPUBHOM
pacurumpmiucs B 1,3 pasa, coctasus 9,7 u 8,8 MJIH. JOJII. COOTBETCTBEHHO.
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Puc. 9. /[nramuxa kypcoB moxynks gomapa CIIA ra HaTHIHOM cerMeHTe BATIOTHOTO PFIHKA H
ogurransroro xKypca 8 2008 rozy, zomr. CIIIA/py6. IIMP

31



CpenHeB3BelIeHHBIN KYPC, 0 KOTOPOMY Y OBJIETBOPSJICS CIIPOC Ha aMEPUKAHCKYIO BAJIIOTY, JOCTHUT
85613 py6. IIMP, uro na 15% mnpessimaer yposens 2007 roza (+1,0% oTHOCUTENBHO
CpeZnHeB3BelLIeHHOTO odunarbHoro Kypcea). «llena» 1 momnapa CIIIA mpu ero moxynke uepe3 oOMeHHbIe
IIYHKTBI KOMMepYeCKUX GaHKOB CJIOXWIAch Ha ypoBHe 8,5635 py6. IIMP, xpeZuTHBIX OpraHU3anuii —
8,5482 py6. IIMP (puc. 9).

Takum o6pazoM, IO WTOraM OTYETHOTO roZAa abCONIOTHASA BeJWYMHA IIPOJAHHOHM HaceleHHEM
WHOCTPAaHHOM BAJIIOTHI IIPeBBICHJIA CIpoc Ha Heé Ha 84,5 miuH. goyn., mwinu Ha 34,4%. Ilpu stom
MaKCUMAaJIbHBIH 00BEM IOMOXHUTEeNbHOTO campno Ha ypoBHe 30,0 MuH. mosn. ObUT 3adMKCHpPOBAH B
IIT xBaprase. MOXXHO OTMETHTB, YTO YHCTasf Ipojaxa Ha 52,7% Obula obecredeHa pe3yIbTATOM
onepauwuii ¢ gotapom CIIA, na 31,3% — ¢ poccuiickum py6iaém u Ha 16,0% — ¢ eBpo.

O61éM KyIun/IpoAaXXu NMHOCTPAHHOM BaTIOTHI Ha MeXOAaHKOBCKOM pBIHKe yBenmymica Ha 2,9% mo
72,0 mnH. mosr., u3 KOoTopsix Ha oo gosrapa CHIA mpumurocs 88,5%. CpernmeB3BelleHHBIH Kypc
aMepUKAaHCKON BAJIIOTHI IIO OIlepalusM Ha JAaHHOM CeTMeHTe CIOXWiICA Ha yposHe 8,5025 py6. IIMP.
[TpakTryecky IOJIOBHMHA COBOKYIITHOTO ITOKasaTess Oblaa copMmuposaHa Bo II kBaprame oTuéTHOrO roza
(33,9 muH. mom.).

CymMapHas BeJMYMHA KyIUIEHHOH/TIPOJAHHOM Ge3HAIMYHOM WHOCTPAHHOM BaTIOTHL HA BHYTPeHHEM
BAJIIOTHOM ayKI[MOHe KOMMepuecKHUX 6aHKOB pacurupuiack moutu Ha 30% u gocruria 622,7 MIIH. JOJLI.
CoBOKYTIHBIN OOBEM BaTIOTHI, IIPUOOPETEHHOI XO3ANUCTBYIOIUMHU CyOBEKTaMM, CJIOXKUJICI HAa OTMETKe
417,9 mnu. ponn., yBenmduBuuch oTHOcuTenbHo 3HaueHus 2007 roza B 1,5 pasa. JlomeBoe ydacTue
mosmapa CIIA Bospocio Ha 2,5 m.a. u gmocturio 78,9%. YenpHBIH BeC CeIOK C eBpO M POCCUICKUM
py6ém 3aduxcuposan Ha ypoBHe 14,2% (-1,7 m.o.) u 4,9% (-0,4 m.11.) cooTBeTcTBeHHO. B TO Xe BpeMs
IOHIXAaTeNbHON MAWHAMHUKOM XapaKTepH3OBaJach peanusauus Oe3HanuuHbeix cpezacts (-1,7% mo
204,8 muH. fmost.). B paspese omepanumii 1o BuzaM BaaioT Ha moio eBpo u py6is PO mpumtocs 22,0%
(+7,3 m.m.) u 8,8% (+1,9 m.m1.) COOTBETCTBEHHO, IIPU 3TOM AOMHHHUPYIOIUM OCTaBaJIOCh IIpeAJIOKEeHUe
mosnapa CHIA — 63,0%, ogzako ero yzenbHBIH Bec cokpaTuics Ha 11,3 m.a.

CpenuessBemeHHbIil Kypc npogaxu gosurapoB CIIIA Ha BadlOTHOM ayKIMOoHe GaHKOB COCTaBHII
8,4767 py6. IIMP, a moxymku — 8,5639 py6. I[IMP, B pesynsrate mapxa gocruria 1,0%, win
8,7 xome#Ku.

Ha BamiorHoM aykuuone IIPB coBokymHsIif 060pOT Oe3HaJIMYHON MHOCTPAHHOMN BAJIIOTHI TOCTHT
382,7 muH. monn. B wactu o6g3aTeIPHON IPOAAXKH BATIOTHOHN BBIPYUYKU XO3AHCTBYIOUIMMH CyOBeKTaMU
65110 peanmsoBano 207,7 mnH. moswr., B ToMm uucie 83,4% cocraBunu cpenku ¢ pgosmapom CIHIA
(173,2 mnu. gomn.), 10,7% — c eBpo (22,2 man. gonn.) u 4,8% — ¢ poccuiickum py6aém (10,0 mru. gosr.).
HeraruBHsle mociencTBusA (UHAHCOBOIO KPHU3UCA, 3aTPOHYBIIME BHEIIHEOKOHOMHYECKUN CEKTOP
[TpusHecTpOBBS, OOYCIOBIIM HUCXOAAIIYIO JUHAMUKY JAaHHOTO ITOKasaTesId K KOHILy roga. Tak, eciu B
TeyeHVe SHBAPA-OKTAOPA eXeMeCIIHBII ITOKa3aTe/Ib U3MeHANcsa B quamnasone 14,4-30,6 MuH. moi., TO B
nocrnepuue Mecaust 2008 roga cymma mpozgaxu He mpeBbimana orMerky 10 murH. mosr. B To xe Bpems
BeJIMYMHA IPUOOPEeTEHHOI KOMMep4YeCKUMU GaHKaMH BaIIOTHI Ha BamioTHOM aykiuoHe [IPB cocraBuia
175,0 MuH. mOMI., W3 KOTOPBIX IOYTH 2/3 mpumutock Ha II moxyrozue ortuérHoro roza. OcHOBHOI
yZeTBHEIH BeC IMO-TIpeXXHeMy IIPUXOMIICS Ha aMepUKaHCKyI0 BamoTy — 97,3%, mnu 170,4 mrH. o7,
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Te a9 CHTYAI[HT

MAKPOSKOHOMUYECKAA CUTYALIUA
B JEKABPE 2008 'OJJA

Ilo wmroram or4érHoro mepmoza BEIMYCK INPOMBIOUIEHHOH IPORYKIHH CHOXHICA HA
MHHHMAJIBHOM C Hadajaa roja yposHe — 403,6 miH. py6., wro cocrasazer 92,7% or
napamMerTpoB npegsiaymero mecana u 61,3% — or snavenns gexabps 2007 roza.
OrnyckHEle LEHBI B IIPOMBINUIEHHOCTH II0F BAHAHHEM KDH3HCHOH CHTyaHH Ha
MHPOBBIX DFIHKaX MPOJO/DKHIH CBOE MAJZE€HHE H 34 OTYETHBIH ITEPHOJ CHHSHIHCH €I0é Ha
5,6%. Ha prrraxe moTpebuTeIBCKHX TOBAPOB H YCJAYT B JeKabpe BIEpBSIE 3a roJ OsLia
3agurcrpoBana gegranug (-0,5%).

CoBoxynHad Baxfora Oaladca KoMMepiIeckHX OaHKOB Bo3pocira Ha 54% w Ha
1 guBaps 2009 roza cocrasmura 6 677,6 maH. py6. OCcoGEHHOCTPIO HEPHOZA CTaaa
aKTHBH3aIHA OAHKOB Ha DBIHKE IJeHHBIX OyMar, BRIPA3HBIIAACA B O01€e IeM JBYKPaTHOM
YBETHYEHHH BBIITYCKa COOCTBEHHBIX JOJTOBEIX OOA3aTENTBCTB H BO3POCITHX OOBEMAax
IIOpT@ensHIX HHBECTHIHH.

Bcrezcrsre pocra BamoTHOH cocTapigiomer OOBEM IIOJHOH JEHEeXXHOH MAaCCh 33
Zexabps pacmHpHica Ha 3,9% wu Ha 01.01.2009 r. cocrasmr 3 084,8 mirH. py6. Iloanrrka
Kypcoo6pa3soBaHHA XapaKTEPH30BANACE CTAOGMIBHOCTBIO; OPHIHAIBHBIH KypC FOJIapa
CIIIA ra 1 saBapa 2009 roza coxpaurrca Ha ormerxe 8,4715 py6. IIMP.

PeansHbIH cexTop

Cornacuo mamubiM ['ocyzapcrBenHOI ciry>xObl cratuctuku MuHnucrepcrsa skoHomuku [IMP, B
OTYETHOM MecsAle OBUI 3aMKCHPOBAH HAMOONBIIMI MAacCIITa0 MaZeHHs OOBEMOB IPOMBINLIEHHOTO
IIPOM3BOACTBA K YypOBHIO coorBercTBylomero mepuoza 2007 roma (-38,7%), urto ompezmenuio
MUHUMaTbHBIN MecsuHbIl nokasaresnas 2008 roza (B comocraBuMseix 1eHax) — 403,6 muH. py6. (Tabu. 12).
ITo orHOWeHMIO K 3HAYEHUIO IIPeABIAYIIero MecAla craz cocrasui 7,3%.

Tabmuma 12
OcHoBHFI€e ITOKA3aTEJIH Pa3BHTHA PeajIbHOIO cexTopa skoHomuku IIMP
IeKabpb o

, %

2007 rox, 2008 rox, et pocra, 7
ITpomsImieHHOE TPOU3BOCTBO !, MIIH. PyO. 658,9 403,6 61,3
O61EM rpy30mepeBO30K, THIC. T 324,8 251,4 77,4
PosunuHbIi TOBapo060pOT, MIIH. PyO. 455,2 597,0 131,2
[InaTHbIe ycryru HaceJIeHUIO, MJIH. Py0. 87,8 118,5 135,0
Ycryru cBs3u, MIH. pyoO. 41,2 47,0 114,1

Coxpamenre 06b€MOB ITPOM3BOCTBA OBLIIO XapaKTEPHO AJIA BCEX CTPYKTYpPOOOpPa3yIOUUX OTpaciei
npomsiieHHocTH. OcHOBHOe BiusaHue (65,4%) Ha WTOTOBBIM IIOKa3aTeNnb OKA3alo [BYKpaTHOE
CHIDKeHHUe ITPOM3BOACTBA B 4€pPHOI MeTaurypruu mo 153,7 mun. py6. (-14,7% k 00BéMy IpensIAyILero
Mecs1a). B pesyapraTe moneBoe y4acTue orpaciau cokparuiaock Ha 10,6 mm. mo 38,1%.

ITajenue cmpoca Ha CTpPOHTEeIbHbIE MAaTepUaNbl COIPOBOXKZAIOCH IPAKTUYECKH IATHKPATHBIM
yMeHbIlleHHeM BBIITyCKa B OTPAC/IH, a TAaKXKe CHIDKEHHEM eé yIeIbHOrO Beca B COBOKYIIHOM IIOKasaTee
Ha 4,2 .o go 2,1%. CpaBHeHue OOBEMOB IPOU3BOACTBA OCHOBHOM IIPOAYKIIMU IIPOMBINIIEHHOCTH
CTPOUTETBHBIX MaTepPHAIOB (IleMeHTa) B ZeKabpe co cpemHeMecsyHsiM BeimyckoM 2008 roza (9,2 mpoTus

11 B comnmocraBUMBIX IIeHaX
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90,0 ThIC. TOHH.) ZaéT YETKOE IIpeCTaBIeHNe O MAaCUITa0axX COKpalleHUs NHBECTUIIMOHHOMN aKTUBHOCTH B
pecIryOuKe U 3a e€ IpefiesIaMH.

Beimyck B JIETKOM IIPOMBIIIIEHHOCTH IPOJO/DKMJI ABIDKEHHE IO HUCXOJAIIEH TpaeKTOPHH, B
pe3yibTaTe ero oO0BEM B nekabpe coctaBua 56,6 MiH. pyO., YTO HIDKE COIOCTaBUMOTO 3HAYEHUS
2007 roza Ha 38,5%, a npegsimymero mecsia — Ha 21,4%.

B HaumeHbIIell CTelleHU ITOCIeACTBUA KPU3KCA IPOABUINCH B JeATEJIBHOCTH TaKUX OTpacieil Kak
9JIEKTPOSHEPreTUKA U IUINeBas IPOMBIILIEHHOCTh, OOBEMBI IIPOU3BOJCTBA KOTOPBIX OBLIM OIM3KU K
sHaveHHAM gekabpa 2007 roma — 95-99%, uro Ha doHe cokpamleHHA BBITyCKa B APYIHX CerMeHTaX
MHIyCTPUAJIBPHOTO KOMILIEKCA IIPUBEJIO K CyLIeCTBEHHOMY YBEJIHMYEHHIO MX yJAeIbHOTrO Beca 0 24,5 u
12,8% cooTBeTCTBEHHO.

biaromaps ZOCTYIIHOCTH M JOCTaTOYHOCTU CHIPbEBOIl 0asbl, HaIHMYMIO IIOTEHIIMAIa PHIHKOB COBITA
3HAYUTENbHOE IIpeBBIIEHHEe OOBEMHBIX IIAPaMeTPOB KaK Ipexsiaymero Mecsama (+68,8%), Tak u
6asucHoro nepuoga (+98,8%) nmpogemMoHCTpHpOBasa MyKOMOJIBHO-KPYIISHAsA IIPOMBIIIIEHHOCTH, BBIITYCK
IPOAYKIIMU B KOTOpOi moctur 5,4 MuH. py6. bosee yMepeHHBIMU TeMIIaMM POCTa XapaKTepPHU30BaJIACh
nourpadudeckas mpomsinaeHHocTs —119,3% k mexabpro 2007 roza.

[lajeHue TPOMBINUIEHHOTO IIPOM3BOACTBA  HEIOCPEACTBEHHO IIOBJIMAJIO HAa  IIOKa3aTeIH
ZesSTeIbHOCTH TPAHCIOPTHOTO ceKTopa. B oTuéTHOM mepuoze OOBEM II€pEeBO30OK TIPY30BBIM
aBTOTPAHCIIOPTOM CHM3HJICS II0 OTHOLIEHHIO K YpoBHIO fekabps 2007 roza Ha 22,6% no 251,4 Thic. TOHH.

Ha morpe6urebcKOM phIHKE 00BEM peaTu3aliy TOBAPOB U YCIYT BO3POC IO OTHOLIEHUIO K YPOBHIO
nexabps 2007 roza Ha 31,7% mo 715,5 mun. py6. BenmumHa pO3SHHYHOTO TOBAapOOOOPOTAa, BKIIOYAS
o0lLIecTBeHHOe NHUTAHME, COXPAHMUJIACh IPAKTUYECKH HAa YPOBHE IIpeAbIAYLIEro MecsAlla M COCTaBHIIA
597,0 mnH. py6., 4TO mpeBhIlIaeT cooTBeTcTBYIomuil mokasatenb 2007 roza Ha 31,2%. O6BéM mIaTHBIX
YCJIyT IIO CPaBHEHHUIO C JAHHBIMU HOSA0ps yBenuuwmica Ha 9,1% u gocrur 118,5 M. py6., umu 138,2% x
3HaueHUIO conocrasumoro nepuoga 2007 roza.

Joxonpl mpenupusTuil cBsi3u mpeBbicuan ypoBens Hos6ps 2008 roza Ha 8,8% (mo orHOmeHMIO K
nexa6pio 2007 roga onu Bospociu Ha 14,1%) u gocruriau 47,0 muaH. py6. [loxons! oT OKasaHUA yCIyT
HaceJIeHUIO, pacupuiauck Ha 4,9% u cocraBuau 32,2 MH. pyo6. (+32,0% k 6asuCcCHOMY IIOKa3aTeo).

Hudnanma

ITocne mocTemneHHOro CHIDKEHWS WH(QIAIMOHHOTO [JaBlIeHWs, HAGIIOLABUIETOCS HA IPOTKEHUU
ceHTa6pa-Hoa6psa 2008 roma, B nmexkabpe Ha IOTPeOUTENIBCKOM PBIHKE pecIyOIMKM BIIepBble OBLIA
3admkcupoBaHa gedanus Ha yposHe 0,5%, Torza xak B comocraBumoM nepuoge 2007 roza poct neH
cocrasisan 1,9% (ta6i. 13).

Ta6buuma 13
Temmsr pocta rjeH Ha IOTPEOHTETECKOM PEIHKE H B HHAYCTPHH, %
Iexabpb
2007 rop, 2008 rop,
1. CBOZHBII HHIEKC IOTPeOUTENIBCKUX LIeH 101,9 99,5
TEMIIBI POCTa IIeH Ha IIPOZI0BOJILCTBEHHBIE TOBAPHI 102,4 98,5
TEMIIBI POCTa IIleH Ha HeIIPpOJOBOJIbCTBEHHBIE TOBAPHI 100,7 100,3
TEMIIBI pOCTa Tapu(OB Ha YCIYTH 101,1 100,4
2. Temnbpl pocTa OTITYCKHBIX LI€H 101,3 94,4

OcuoBubIM (akTopom orpunarensHoit auwHamuku WIIIL BeICTynmmio yzeureBieHue IIPOLYKTOB
nuranus Ha 1,5%. IIpu sTom u3sMeHeHUe IleH Ha HEIIPOZOBOJIBCTBEHHbIE TOBAPHI, XOTSA M HAXOAUJIOCH B
30He ITOJIOKUTENBHBIX BEIWYWH, COCTaBUIO MuHHManbHOe 3a Bech 2008 ropma mecsayHoe 3HaueHHE —
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0,3%. CoBokxymHoe mnoBsimeHue Tapudos Ha ycryru gocturio 0,4%, dro Hibke ypoBHA JeKaOps
2007 roma ma 0,7 m.om.

[NTonmxaTerbHasA ZMHAMMKA COXPAHUJIACH ITO OOJIBIIEI YaCTH TOBAPOB IPOAOBOIBCTBEHHOM TPYIIIIHL,
CYIIeCTBEHHOEe BJIMSIHME Ha IIOKasarelb JAedaAlMM OKa3aJo CHIDKEHUWEe IeH Ha Ce30HHBIE U
peryaupyemsle ToBapsl B IeraoM Ha 4,3%, B TO BpeMs Kak e Auusa B CeTMEHTe PBIHOYHBIX TOBApOB
6511a MeHee BeipaxxeHHO#1 (-0,4%).

Tengenuus yznemeBneHHs, PperucTpupyeMas Ha IPOTSHKEHHH IIOCAeTHUX IIATH MeCAIEB,
COXpaHMJIACh B OTYETHOM MecsdAlle B OTHOWIeHMH pacturenbHoro macia (-19,1%) u xpyn (-8,0%).
OcHOBHO#1 BKJIaZ, B COKpalleHHe COBOKYIIHOTO HHJEKCa IIOTPeOUTENIbCKUX ILIeH BHECJIO CHIDKEHUe
CTOMMOCTH MYKH U X71e600yI04HbIX u3zfenuii (Ha 4,4%), maca u maconpozykros (Ha 3,1%), 4To cBA3aHO
C IOCTaTOYHBIM IIpe/JIOXKeHNEM JaHHBIX IPOAYKTOB Ha BHyTpeHHeM phIHKe. lleHbl Ha oBOWY U PPYKTHI
ymeHbpmmIHCh Ha 5,4 1 1,2% cooTBeTCTBEHHO.

B To e BpeMs JIHZEPOM YJOPOXKaHUA IIPOAOJIKAIA OCTABATHCA MOJIOYHAA MPOAYKIUA, POCT IleH Ha
KOTOPYIO B JeKabpe Obu1 3adukcupoBaH Ha ypoBHe 7,1%. IlonoxuTeIpHBIMU BeIMYMHAMU U3MEHEHUS
XapaKTepU30BaIach TAaKXKe CTOMMOCTH PHIOOIIPoAyKToB (+1,5%) 1 ankoronsHsIx HanmuTKOB (+0,7%).

ToBapsl HeIpOJOBOJIBCTBEHHOM rpynmsl B menoMm nogopoxkanu Ha 0,3%, Torma xak B mexabpe
2007 roga — Ha 0,7%. I'maBHbIM ¢axkTOpoM WHGIAIMOHHBIX IPOLECCOB B ITAHHOM CEKTOpEe CTaso
yZopokaHue TabauHbIX u3menuii — Ha 9,1%, memuxamenTtoB — Ha 5,3%, mebGenu — Ha 2,8%,
cTpoiimatepraios — Ha 1,5%, omex sl u 6enbs — Ha 1,4%, coBokymHsIi BKIaz kotopsix B MIIII cocraBun
0,4 n.o. ITpupocT LeH 1o OCTaJIBHBIM IPYIIIaM BapsupoBai B guamazone 0,1-1,0%.

[TonmxaTenpHbIe TEHZEHIMY HA MUPOBOM PBIHKe TOpIOYe-CMa30YHBIX MaTe€pPHUaIOB OTPA3UJINCh Ha
Impoliecce 1eHOOGPa30BaHUA HAa BHyTPEeHHEM DhIHKe, B pe3yJIbTaTe 4ero GeH3UH B fekabpe MmojeleBes Ha
17,5%.

Tapudsl Ha ycayru, oxasplBaeMble HAceJIeHHUIO, B OTYETHOM Mecaue Bospocitu Ha 0,4%, uro B
OCHOBHOM OBLTO OOecIieuyeHO IIOBBIIIEHHEeM CTOMMOCTH aAMHUHHCTpHpyeMsix ycayT Ha 0,6%. ['aBHBIM
bakxTOpOM HHOIAIUOHHBIX IIPOLECCOB B cdepe YCIYT CTajla JUHAMUKA TapU(OB B XKUIUIIHOM XO35IHCTBE
¥ TPaHCIIOpTe, KOTOphle O6butH moBbimieHs!I Ha 1,7 u 1,0% coorBercTBeHHO. I10 OCTaNBHBIM CTPYKTYpPHBIM
COCTaBJIAIOIUM TapUQBI IPAKTUIECKH He U3MEHIIHC.

YemesneHnue, 3apUKCHPOBAaHHOE B OTHOUIEHUM OOJBIIMHCTBA TOBAapOB IIPOZOBOJIBCTBEHHOM
TPYIIIBI, YMEPEHHBIN POCT IleH Ha HeIIPOJOBOIBCTBEHHbBIE TOBAPHI, COXpaHeHHe TPAaKTUIEeCKH Ha YPOBHE
IIpeBILyLIero Mecsla TapudoB Ha yCIyTH, OKa3bIBaeMble HaceleHUIo, CPOPMUPOBAIM OTPUIATEIbHbIE
3HavYeHUs «0a30Boi» U «He6Ga30Boi» nuusun — -0,1 1 -0,4% cooTBeTCTBEHHO.

OTmyckHble IeHBI B IIPOMBIIIIEHHOCTH IO/, BANAHUEM KPU3HCHOI CHUTyalluM Ha MHPOBBIX PBIHKAX
TIPOOJDKUIN CBOE IafieHMe U 3a OTYETHBIM Iephoj CHU3WINCH emé Ha 5,6%, Torza kak B gexabpe
2007 ropa pocrT IjeH Ha BBITYCKaeMyIo poAyKuuio cocrasisar 1,3%.

HamGonpmee cHmxeHne IeH OBLIO 3aMKCHPOBAHO B IIPOMBINIEHHOCTH CTPOUTEIBHBIX
Mmarepuanos (-8,9%) u uépnoit meramnypruu (-8,6%). B paBHO# cTeleHM NIPOU3OILIO yAelleBIeHHE
IPOAYKIIMH B 3JIEKTPOTEXHUYIECKON U XUMUIECKOH poMbIueHHOCTAX (-2,3%).

B snexTposHepreTuke M MalIMHOCTPOEHUHU LIEHBI COXPAHIUIMCH HA YPOBHE IIPeABIAYIIErO MecCAIla.
EnuncTBeHHOH OTpacipio, KOTOpas IPOAEMOHCTPHPOBAJa BO3MOXKHOCTH IIOBBINIEHUS CTOMMOCTH
IPOAYKIIMY, CTaja Monurpadudeckas IpoMbIIIIeHHOCTH (+1,5%).

banropcrag cucrema

CoBoxymHas BamoTa 6asaHca KOMMepUYeckux 6aHKOB peciryOnuku Ha 1 asaBapa 2009 roga cocraBmia
6 677,6 MiaH. py6., YBeIMYHBIINCH 3a AeKaOpb Ha 5,4% (tabn. 14). Ilpu 3TOM CcOGCTBEHHBIE peCypChI
KpeSUTHBIX opranusanuii sospocau Ha 0,3%, nmpusneuénnsie — Ha 7,2%.

Cob6cTBeHHEBIH KamuTaa 0aHKOB 3a OTYETHEIN Iepuoz Berpoc Ha 2,0 muH. py6. mo 723,4 muH. py6.,
YTO B OCHOBHOM OBLIO OOYCJIOBIEHO yBeIUIeHHeM CyMMBI HepacIlpe e Ié HHOM IPUOBLIH.
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CymMMapHBIi 00BEM INIPUBIEYEHHBIX KOMMepYeCKMMU OaHKaMU CpeZCTB BO3pOC 3a MecAl, Ha
208,1 mum. py6. mo 3088,2 mmH. py6. B Oonbpmeii cremeHm MJaHHBIN IPUPOCT ObUI ObOecledeH
yBelndeHueM OO0A3aTeNBCTB IO CTaThe «Ielo3uTsl» (+127,5 MuH. py6.), OCHOBY KOTOPBIX COCTaBHIIH
BJIOKEHUS KpeJWUTHBIX opraHmsanuii (+119,9 mun. py6.). B pesynsraTre noisa CpOYHBIX [EIIO3UTOB B
pecypcHoii 6ase KoMMepUyecKuX 6aHKOB yBenuunaacsk Ha 0,6 m.im. mo 26,4%.

Ta6buuma 14
CTpyKTypa maccHBOB CBOZHOIO OaaHca KOMMEpYECKHX 6arkoB IIMP
Ha 01.12.2008 r. #a 01.01.2009r.  |abcomormas
MJIH. py0. |yz. Bec, %| MuH. py6. |ya. Bec, % PSS pocra, %
: : Y : ) Y MJH. pyo.

1. O6a3aTenscTBa 2 880,1 455 3088,2 46,3 208,1 107,2
1.1. CpencTBa 6aHKOB-KOPPECIOHIEHTOB 77,0 1,2 4,0 0,1 -73,0 5,2
1.2. Mexx6aHKOBCKHE KpeUTHI 483,6 7,6 534,6 8,0 51,0 110,6
1.3. CpencTBa KIMEHTOB 602,2 9,5 670,4 10,0 68,2 111,3
1.4. leno3uTsr 1636,4 258 | 17639 26,4 127,5 107,8
1.5. BemmymeHHsIe B o6palneHye
IeHHbIe OyMaru 17,1 0,3 40,7 0,6 23,6 | B 2,4paza
1.6. ITpoune ob6s3arenspCTBa 63,8 1,0 74,5 1,1 10,7 116,8

2. Ilpoune maccuBbl 2731,7 43,1 | 2866,0 42,9 134,3 104,9

3. CobGcTBeHHbIE CpesiCTBa 721,4 11,4 723,4 10,8 2,0 100,3

Basiora 6asanca-6pyTTo 6 333,2 100,0 | 6677,6 100,0 344,4 105,4

Ha mex6aHKOBCKOM pBIHKe GBI OTMedeH GoJiee YeM JBYKPATHBIM POCT KPELUTOB, IIOTYIEHHBIX OT
KOMMepYeCKuX GaHKOB, 0OBEM KOTOPHIX 3a MecsAl Bo3poc Ha 61,7 MiH. py6., 4To Ha GOHE CHIDKEHUS
00513aTeIBCTB Iepe IeHTPAJIbHbIM OaHKOM 00eCIIeunsIio IPHPOCT B IIEJIOM IIO CTaThe «Me>KOaHKOBCKUe
Kkpeputsl» Ha ypoBHe 10,6%. B To xe BpeMsA OCTaTOK Cpe/CTB Ha CUeTaX OGaHKOB-KOPPECIIOHJEHTOB
yMmeHbmmiIca Ha 73,0 MiH. pyo.

OcraToK CpencTB Ha CYeTax M [eNO3UTaX [0 BocTpeGoBaHuA yBenwuwmiaca Ha 11,3%, momonHus
pecypcHyio 6a3y Ha 68,2 MuH. py6. Beimyck B oOpalueHue IeHHBIX OyMar IO3BOJIMJI OaHKaM IPUBIEYD
23,6 miH. py6., 9TO YBEIWYWJIO HX JOJTOBble 00s3aTeNbCTBA IO JAaHHOII cTrathe B 2,4 pasa 1o
40,7 maH. py6.

B cTpykType aKTHBOB IpeoGiafiaii CCyLHBIE OIEPAI[UH, OCTATOK 3a[0/DKEHHOCTH IO KOTOPBIM 32
oruétHbIil Mecsar Bozpoc Ha 0,6% u ra 01.01.2009 r. goctur 2 047,3 miuH. py6. (Tabn. 15).

Ta6bnunya 15
CTpyKTypa aKTHBOB CBOZHOIO baranca KomMepieckrx 6arnkos IIMP
na 01.12.2008 T. a 01.01.2009r.  [abcomormas
MJIH. py6 % 6 o pastHna, pocra, %
- Py6. | ya. Bec, % | womm. py6. |2 Bec, % | iy Hug,
1. JlenexxHsle cpecTBa 1 052,0 16,6 1224,6 18,3 172,6 116,4
2. BroxxeHus B ieHHbIe OyMaru 80,7 1,3 137,9 2,1 57,2 170,9
3. Jlemo3uTs! U pasMeleHus B GaHKaxX 53,4 0,8 453 0,7 -8,1 84,8
4. Yncras ccypHas 3aJ0/DKEHHOCTD 1981,0 31,3 | 19945 29,9 13,5 100,7
COBOKyIHAA CCYAHAA 3a40/DKEHHOCT 20357 321 20473 30,7 116 100,6
Peseps mo KpegHTHFIM pHCKaM -54,7 0,9 -52,9 08 -1.8 96,7
5. myurecTBO GaHKOB 103,8 1,6 104,9 1,6 1,1 101,1
6. Ilpoune akTuBBI 3062,3 48,4 3170,5 47,5 108,2 103,5
Barora 6asarca-6pyTTo 6 333,2 100,0 | 6677,6 100,0 344,4 105,4
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Ha doHe pacmupenus KpeJuTOBaHUA IOPUAMYECKUX JINIL, 00A3aTeIbCTBA KOTOPHIX YBEIUYIMINCH Ha
34,6 mmH. py6. mo 1677,3 muaH. py6., 00BEM KpeAHUTOB, IPeNOCTABIEHHBIX (PHU3HMYIECKHM IIHIAM,
XapaKTepU30BaJICA CHIDKeHHeM abcomioTHOH BenmwuwHbl (-22,8 MiaH. py6.), B pesysibraTe dYero
3a/I0JDKEHHOCTH JAHHOM KaTerOpUy KJIMEeHTOB COKPAaTHJIACh 3a Mecsl fo 343,9 MiH. pyo.

CHmKeHMe aKTUBHOCTH KPeAUTHBIX OpTaHU3aLMil G510 3aUKCHPOBAHO B OTHOIIEHUH Pa3MelleHIsI
cpencTB B GaHKaxX — 3a OTYETHBIH IIepMOJ, OCTATOK IIO JAHHOM cTaThe yMeHbuIniIcA Ha 8,1 MiH. py6. u
CJIOXUJICS Ha ypoBHe 45,3 MiH. py6. B To ke BpeMsa oTMeyascs akKTUBHBIN PUPOCT BIOXKEHUH B LIeHHbIE
6ymaru (+70,9%), KoTopsle Ha KOHeI] OTYETHOTO Iepuoja gocturau 137,9 miH. pyo.

O06BéM KaccOBOM HAMMYHOCTH U CpPeICTB Ha KOpCcYeTax BO3poC 3a mekabpp Ha 16,4%
(+172,6 mn. py6.) mo 1 224,6 maH. py0., YTO yBeIUIUIIO NOJIO Haubojee TUKBUAHON YacTH aKTHBOB Ha
1,7 m.o. go 18,3%.

JenexHsId prIHOK

CorsmacHO [HAaHHBIM JEHEXHOH CTaTUCTUKM, IIO HMTOTAaM OTYETHOTO Iepuoja OOBEM IIOTHOM
IeHexHoi Macchl pacmupuica Ha 3,9% u Ha 01.01.2009 r. cocraBun 3 084,8 mun. py6. (Tabn. 16).
JunaMuka T1okasarens Obiia OOyCIOBIE€Ha POCTOM BalIOTHOM cocrapiaiomeit (Ha 10,4% mo
1707,5 mH. py6.) B OCHOBHOM 32 CUET yBeJIUYEHHUSI CyMM Ha JeIllo3uTax o Bocrpebosanus (+29,3%). B
pe3yibTaTe KO3 PUIIMEHT BaTIOTU3AIUN JeHe>KHOTro 060opoTa Bo3poc Ha 3,2 m.11. mo 55,3%

Ta6muna 16
CTpykTypa H ZHHAMHKA JEHEXXHOTO NpeiIoxeHHA B gekaope 2008 roza
Ha 01.12.2008 r. Ha 01.01.2009 r. TEeMII
MiH. py6. | yz.sec,% | wmum. py6. | yz.sec,% | pocra, %
TTonnas menexxuas macca (M3) 2970,0 100,0 3 084,8 100,0 103,9
B TOM 4HCJIE:
Hauuonanphas merexxsas macca (M2x) 1423,4 479 1377,3 447 96,8
U3 Heé:
- HaJIMYHbIEe JeHbTU B O0palleHUH 267,6 9,0 2942 95 109,9
- IeTIO3UTHI 0 BOCTpeboBaHuA 1130,7 38,1 1065,7 34,6 94,3
- OIlepalliy C IeHHBIMU GyMaraMmu 8,4 0,3 1,8 0,1 21,4
u3 Heé:
IeHeXHasi Macca, 00CIy KUBaIoast
TOBapOOGOPOT 589,8 19,9 574,9 18,6 97,5
JeHexxHas Macca B MHOCTPAaHHO# BajioTe 1546,6 52,1 17075 55,3 110,4

HanuonaneHas meHe)xHas Macca 3a Jekabpb coxpartuiachk Ha 3,2% u uHa 01.01.2009 r. cocraBmia
1377,3 muH. py6. [JomunupyoomuM GaKTOPOM ITOHUXKATETBHON AMHAMUKY IIOKa3aTesd, MO-IpeXHeMY,
BBICTYTIJIO CHIDKEHHe OCTaTKa CPeJICTB Ha JeIO3UTaxX Z0 BocTpeGoBaHus (-5,7%), 3apMKCHPOBAaHHOTO Ha
KOHeIl, OTYéTHOTO Iepuoza Ha ypoBHe 1065,7 muH. py6. B To e BpeMA OOBEM HAIWYHEIX JEeHET B
obpamennu Bo3poc Ha 9,9% no 294,2 muH. py6., YTO BBIPA3MJIOCHh B YBEIWYEHHU KOd(PPHUIMEHTA
HAJTMYHOCTH HAI[MOHAJIBHOM JeHEe)XXHOH MacChl 10 peKopaHoro 3HadeHus — 21,4% (+2,6 m.i.).

TeHmeHIIMA COKpalleHHA IeHEeKHOIH MaccChl, OOCIy>KMBalOLeil TOBapoOOOpOT, HAGIIONABLIAACA B
TeYeHHe TpeX IPeIBIIYLINX MeCAIleB COXpaHMIach M B OTYETHOM mepuoze. Ilo mroram mekabps
paccMaTpuBaeMbIi ITOKasaTeIb yMeHbuuIca emé Ha 2,5% u Ha 1 sHBaps ObL1T 3apUKCHUPOBAH HA YPOBHE
574,9 mun. py6.

Py6nésas menexxHas 6asa 1o mroraM jekabps yserauumnack Ha 4,0% mo 410,2 mun. py6. (Tabr.17),
4YTO OBUIO OOYCJIOBJIEHO POCTOM HAJIWYHBIX ZeHer B obpamenuu (+26,6 miH. py6.). B To xe Bpems
COKpaTHJICS OOBEM CpPe/ICTB B KAacCaX X Ha KOPPECHOHIEHTCKUX CYeTaX KOMMepuecKux 6aHKOB Ha 14,9 u
6,2% coorBeTcTBeHHO (-10,9 MIH. py6. B COBOKYITHOCTH).
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Ta6maunga 17

CTpykTypa H ZHHaAMHKA JEHEXHOH 6a3sI B gexabpe 2008 roga

Ha 01.12.2008 r. ua 01.01.2009 r. TeMII
MiH. py6. | yA.Bec, % | wmuH. py6. | yaz. Bec, % | pocra, %
Jenexwast 6asa 394,5 100,0 410,2 100,0 104,0
B rom uncie:
- HAJIMYHbIE JEHbI'U B 00palleHUH 267,6 67,8 2942 71,7 109,9
- CpeIiCTBa B Kaccax GaHKOB 35,0 8,9 29.8 7,3 85,1
- KOPPEeCIIOHAEHTCKUE CYeTa
KOMMepYeCKHX 6aHKOB 91,9 23,3 86,2 21,0 93,8

CyXeHue IeHEXHOH Macchl, OOCIy)XuBamolleil TOBapooGOpoT, Ha (oHe pocTa AeHeXHOH 6asbl
OllpefieNIUIO CHIDKeHHe Kod(hdUIMeHTa IeHe>XHOro Myabruimmkatropa M2x ¢ 1,495 ma 1 mexabps
2008 roza mo 1,402 ma 1 ausapsa 2009 roza.

BarrorHsIH prrHOK

Odwunuanensiit kypc pomrapa CHIA B nexabpe He m3menmsca u Ha 1 suBapsa 2009 roma Gsin
3adukcuposaH Ha oTMeTKe 8,4715 py6. [IMP. CooTBeTcTBeHHO, AeBaxbBanud U K03hGUINEHT BApUaIUN
CJIOKHJIUCH HAa HyJIeBOM ypoBHe. [ledIAuoHHbIe IIPOIECCH, 3a@UKCHPOBAaHHBIE HA IOTPEOUTETBCKOM
peiike B gexabpe 2008 rozma, Ha ¢oHe OTHOCUTENBHOH CTAaOMIBPHOCTH B cdepe KypcooOGpasoBaHUs
OOYyC/IOBUIM IIOBBIIIEHUE WHTETPAJIBHOTO IIOKAa3aTeNsd IIOKYIaTeIbHOH CIIOCOOHOCTH HHOCTPAaHHBIX
Bastor Ha 0,04%, B ToMm 4ymcie ToBapHbIH dkBrBasieHT nosutapa CIHIA Bospoc Ha 0,5%.

Junamuka nex B [IMP u crpanax-koHTpareHTax IpefoIpefesinia IOBbIIIeHNEe PeaJbHOro Kypca
IPUAHECTPOBCKOrO py6ssa oTHOcuTenbHO mosutapa CIHA ma 1,3%. Wuzgexc peamrsHOro 3dGdeKTHBHOTO
Kypca py6:sa IIMP x «xop3sune Bamtor» Bozpoc Ha 0,8%.

CyMMapHas BeJIMYHHA CIEJIOK C HATUYHON WHOCTPAaHHOM BajIOTOH, COBEPUIEHHBIX B OTYETHOM
mepuose, cocraBuaa 38,5 miuaH. mosr., uro Ha 4,3% Berue 3uavenusa Hos6pa 2008 roza (-13,1% x
nokasarenio gexabps 2007 roza). [Ipu sToM 0O6BEM BAaIIOTHBIX CPEACTB, PUOOPETEHHBIX HACETIEHHUEM,
coxkpatwics Ha 2,9% gmo 16,6 mnu. most. (mexabps 2007 rozma — 18,2 muH. fosn.), a NPOJAHHBIX,
HaAIpoTHB, Bo3poc Ha 11,2% mo 21,9 mun. momr. (26,0 miH. o, coorBeTcTBeHHO). CpeiHME KyPCHI, IIO
KOTOPBIM OCYIIECTBJIAIUCH OII€PallUU IO KyILUIe/Ipojiake aMepPUKAHCKOM BamioTsl, cocTaBuiu 8,8456 u
8,7161 py6. IIMP coorBercTBenHO. OGBEM HETTO-IIPOJAKU WHOCTPAHHOM BAIOTHI YBeIHMYHIICA
OTHOCHUTEIBHO 3HAYeHWs IIpefbIAYIIero MecAla Oosee 4eM B 2 paza M CIOXKWICA HAa YpPOBHe
5,3 muH. gos. (7,8 MJIH. ZOJII. COOTBETCTBEHHO).

CoBOKyIHBIIT 060POT CHENIOK C Ge3sHaJIMYHOM WHOCTPAHHOM BaJIOTOM HAa BHYTPEHHEM BAaJIIOTHOM
ayKIIMOHe KOMMepuecKux OaHkoB pacmupuics Ha 16,0% mo 45,0 mrn. momn. Ilokynka Ge3HanumvHBIX
CPenCTB XO3AHCTBylomUMHU cyObekramu coctaBuiaa 30,3 wmian. gmomr (+16,1%), a mpojaxka -
14,7 mmn. momn. (+15,8%). CpenteBsBeleHHbIe KypCHI, II0 KOTOPBHIM OCYINECTBJISINCH OIEpalUM II0
KyILTe/IIpofiaXke aMepUKaHCKOM BamoThl, gocturiu 8,5935 u 8,4680 py6. IIMP coorBeTcTBeHHO.

O6BEM KyIUIM/TIPOJaXy MHOCTPAHHON BAaJIOTHI Ha MeXOAaHKOBCKOM PBIHKE 32 OTYETHBINA MeCHI]
BO3pOC IOYTH B Tpu pasa Zo 11,5 mun. momn. Cmpoc u mpepyioXeHHMe Ha aMEPUKAHCKYIO BAIIOTY
YZOBJIETBOPSUIUCH TIO «1ieHe» 8,4791 py6. [IMP 3a 1 mosmap CIIA.

Ha BamrorHOM ayknuone [IPB 06béM npro6peTéHHBIX X03IHCTBYIOIUMYU CyObeKTaMH Ge3HaIMIHbBIX
cpezctB coxparwics Ha 3,9% (mo 14,7 MaH. FOJUL.), TOTAA KaK BeJWYWHA MPOJAHHOM BaTIOTH BO3pPOCIA
Ha 6,4% (mo 10,0 muH. moni.). PesynpraToM ocylecTBIEHHBIX ONEpalUil SBUJIOCH yBeIUdeHHe 00BEMa
YKCTOM NMOKYNIKK MHOCTpaHHOMH BamioTsl Ha 19,0% o 4,7 muH. monn. COBOKYIHBIHM ITOKa3aTelhb CoEI0K
JAHHOTO CeTMeHTa CJIOXKWICA Ha ypoBHe 24,7 MIH. AOJI., YTO TaKKe COOTBETCTBYeT 3HAYEHMUIO
IpeABIAYIIETO MeCAla.
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Mup Hymusmaruxn
O BBIITYCKE ITAMSATHBIX U IOBUJIEMHBIX MOHET
ITPB B IV KBAPTAJIE 2008 TOZIA

CEPUA «'EPBBI TOPOIOB ITPUAHECTPOBbA»

«I'ep6 r. Bengeprr»

Hommrar 3 py6big

Merasur, npoba: 900, 301010
Kavecrso: npyg-narix
Huamerp: 21,0 mm

Macca: 8,0r

Typr: rmagrmit

Tupax: 100 mryx

Asepc: B neHTpe — u3oOpakeHHe rocyzapcTBeHHOro rep6a IIpupnecTpoBckoit MosmaBcKoi
Pecrry6muku. [lo xpyry magmucu: seepxy — «[IPUJHECTPOBCKMM PECITYBIUKAHCKUN BAHK»,
BHU3Y — «3 PYBJIfI». B HixHei# yacTu mos repbom rog Berrycka MoHeTsI — «2008». Hagmucn B HinxHei
JaCTH MOHeTHI pasfesder Ipoba metania — «900».

Pepepc: B IeHTe KpymHBIM IUIaHOM wu3oOpaxeHHe repba roposa benzep, c Tpéx CTOpoH
0OpaMJIEHHOTO CTHJIM30BAaHHBIM OpHaMeHTOM. BBepxy Hazm repbom Hazamuck «BEH/IEPDI», BHH3Y Ha
rep6e — roz, ocHoBaHus ropoza beuzepsr — «1408»

CEPUA «3ATTIOBEJTHUK «KOJIKOTOBA BAJIKA»»

«TporouTepuesslii c10H» (3070TO)

Hommurar: 15 py6reri
Meranr, npoba: 999, 301010
Kavecrso: npyg

Auamerp: 65,0 mm

Macca: 155,52 r

T'ypr: py6uarsri

Tupax: 10 mr.

ABepc: B IeHTpe — wu300paxkeHHe TrocygapcTBeHHoro repb6a IIpupmecTpoBckoit MosnzmaBckoit
Pecrry6uxu. ITo kpyry Hagmucu: Beepxy — «[IPUJTHECTPOBCKUM PECITYBJIMKAHCKUM BAHK»,
BHU3Y — «15 PYBJIEW». B HinkHeit wacTu mog, rep6oM o/, BRITycKa MOHeTsI — «2008».

Pepepc: B IeHTpe KpYyIHBIM IUIAHOM CTHUJIM30BAaHHOe H300pakKeHHe TPOTOHTEPHEBOTO CJIOHA.
Beepxy: cneBa mHampaBo Hagmuchk <«3AIIOBEIHMK KOJIKOTOBA BAJIKA». CmpaBa Hammuce:
«TPOTOHTEPUEBBIN CJIOH>».
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«IlemepHsrii 1€B»

Homunan: 5 pybrett

Merawr, mpoba: 925, cepebpo
Kavecrso: npyg-narix
Huamerp: 39,0 mm

Macca: 33,85 r.

Typr: rmagrmit

Tupaxx: 500 wirt.

ABepc: B ueHTpe — wusoOpaxkeHHe rocygapcrBeHHoro rep6a IlpuznecrpoBckoit Moszasckoit
Pecrry6muku. [lo xpyry magmucu: seepxy — «[IPUJHECTPOBCKMY PECIIYBJIUKAHCKUN BAHK»,
BHHU3Y — «5 PYBJIEW». B HwxHeit 9acTy 110 rep6oM rog, Berrycka MoHeTsI — «2008».

PeBepc: B 1jeHTpe: KPyIIHBIM IIJIAHOM CTHJIM30BaHHOE HM300pakeHUe IellepHOro JIbBa. BBepxy: ciesa
HaIpaBo HaAmuch «3anoBesHuk «Komkorosa banka»». CripaBa Hagmuck: «IlemepHsrii 1es».

CEPHA «PECITYBJINKA» «JIPUJTHECTPOBLE. TEHHOCTH, COBBITUA U JINITA»

«[lomonbckMii IEXOTHBIN MOJIK»

Hommurar: 5 pyorer

Meranr, npoba: 925, cepeGpo (rmo3o.1073)
Kavecrso: npyg

Auamerp: 39,0 mm

Macca: 33,85 r.

Typr: py69arsri

Tupaxx: 1 000 mr.

ABepc: B meHTpe — wu3obOpaxeHHe rocyzgapcrBeHHoro rep6a IlpuzpnecrpoBckoit Monmasckoit
Pecrry6muku  (BbImonHen mosonotoir). Ilo kpyry wmammucu: Beepxy — «[IPMJHECTPOBCKUU
PECITYBJIMKAHCKUM BAHK», Buusy — «5 PYBJIEM». B Hmxwueii wacTu 1o rep6oM Tof BHITyCKa
MoHeTsI — «2008».

PeBepc: B IeHTpe: KpyIHBIM IIJIAHOM CTHJIM30BaHHOEe H300pakeHHe ¢parmenTa araku. Purypst
conpat, obuieps! u dirar — M03010Ta. Beepxy: ciea HampaBo Hammuck «55 I1. [TIOJOJBCKUN I1.».
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PHHAHCOBAA OTYETHOCTD I[EHTPA/IBHOTO OAHKA

IlpugHecTposckwi pecyO/IHKaHCKHA 6aHK

baxanc mo cocrogmrro Ha 01.01.2009 r.

AXTUBEI

1. [IparoueHHbIe MeTaLIbI

2. CpencTBa, pasMelléHHbIE Y HEPE3UIEHTOB U IIeHHbIe OyMaru HHOCTPAHHBIX SMUTEHTOB
3. Kpenutsl, memosuTs! u mpoune CpeACTBa, pa3MelléHHbIe HA TEPPUTOPUU PeCIyOINKU
4. llennsre 6ymaru

5. ITpoune aKTUBEI

Bcero axTuBoB

ITaccuBbr

1. Hanuunsle meHsry B o6palieHuu

2. Cpepcrsa Ha cuerax B [IPb

3. CpezcrBa B pacuérax

4. TIpoume maccuBbI

5. Kamuran

6. [Ipu6sL1b (YOBITOK) OTUETHOTO TOza

Bcero naccusos
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(TBIC. PYO.)

470 807
786 809
224 043
80778
1562 437

358 980
1079 161
1126
26552
76 158
20 460
1562 437

O.A. NonoBa

O.N. ITnemxko



Ilpuroxenns

Ilpumoxernre 1

BAJTAHC JEHEXHBIX TOXOJO0B 1 PACXOJOB

HACEJIEHUA IIMP (ATPETIPOBAHHEIN)

Joxomsr

THIC. PYO.

SAHBAPb-CEHTAOPS |THBAPH-CEHTAOPH | TEMII POCTA,

2007 roma 2008 roma %
L Omrara Tpya HAéMHBIX PaGOTHHUKOB 1736 393,1 2 289 669,5 131,9
1L JloXOmBI OT IpeATPUHUMATEIBCKON AeATeTbHOCTH 556 174,2 732 075,1 131,6
III. | Couuanpusle TpaHCHEPTHL 689 049,0 799 281,8 116,0
B ToMm yuce:

1. ITencun 613 230,0 697 869,6 113,8

2. IToco6us u comyanbHas TOMOIIb 64 378,8 87 477,6 135,9

3. Crunenguu 5090,4 5704,0 112,1

4. CrpaxoBble BO3MeIleHUA 1849,8 2014,0 108,9

5. TpancdepTs! Ha MHAEKCALHMIO BKJIAZOB 4500,0 6216,7 138,1

v [TomygueHHBIE IPOIIEHTHI 110 BKIALAM U AUBULEHABI 110 346063 516026 149.1

IeHHBIM GyMaram
V. JlOXOZBI OT MPOJAKY MHOCTPAHHO} BAIIOTHI 1608 269,2 2206 471,0 137,2
VI. | IlpupocT 3a0/DKeHHOCTH 110 KpeJUTaM 75 804,6 77 829,7 102,7
VIL CaspZo MOTyYeHHBIX U OTIIPABIEHHBIX JeHeT 10 349 10233 B
ITOYTOBBIM U TeserpadHbIM IIepeBoAaM

VIIL. | Jdpyrue moxozsr (IX-I-II-1II-IV-V-VI-VII) 975 409,0 1331 248,7 136,5
IX. | Bcero memexxusix moxomoB (XI-X) 5 675 705,4 7 489 201,7 132,0
X. IIpeBbImeHME pacxXof0B Haf AOXOLAMU 1496,5 1 868,6 1249
XI. | BAJIAHC 5677 201,9 7 491 070,3 132,0
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Pacxogsr

THIC. PYO.
SHBApb-CEHTAOPS |AHBAP-CEHTIAOPD | TEMII POCTA,
2007 roma 2008 rozma %
L INToxymka TOBapoB U OILIATA YCIIYT 3 958 075,0 5306 722,0 134,1
B Tom uucie:
1. Tloxymxa ToBapoB 3294 410,0 4 345 327,0 131,9
2. OmnaTa ycayr 663 665,0 961 395,0 144,9
B rom uncie:
2.1. Onrara Xuabs ¥ KOMMYHJIBHBIX YCIYT 229751,0 343 523,0 149,5
2.2. Omniata GBITOBBIX YCIYT 28 719,0 24 484,0 85,3
2.3. B3HOCHI B leTCKUe yUpeXJeHUs 5542,0 7 419,0 133,9
2.4. PacxosI Ha Iy TEBKY B CAHATOPUH U JOMA
OTIBIXA, TYPHU3M U JIeUeHHe B IUTATHBIX 20001,0 212820 106,4
IIOJIMKIMHUKAX
2.5. Pacxop! Ha KMHO, TeaTp U JpyTHe 3pejnlia 2519,0 2 226,0 88,4
2.6. Pacxos! Ha BCce BUABI IIACCAXKUPCKOTO 27207.0 34872.0 128.2
TpaHCIOpTa
2.7. Omara yCayr CBSI3H 148 129,0 255 973,0 172,8
2.8. IIpouune ycayru 201797,0 271 616,0 134,6
II. OG6s3aTespHble IITATEXY U Pa3HOOOPa3HbIE B3HOCHI 311 628,0 386 553,6 124,0
B Tom uucie:
1. Hanoru u c6opst 262 604,3 325 952,6 124,1
2. ITnareXxu IO CTPaXOBaHUIO 11 346,7 51914 45,8
3. IIpodcorosHbre BZHOCH 11 710,6 12 447,9 106,3
4. IlpouieHTHI, yIJIaueHHEIe 33 IIPeJ0CTaBlIeHHbIe 25 966.4 429618 1655
KpeZJUTHI
III. C6epexxeHns Bo BKIajaX M IeHHBIX GyMarax 114 941,2 192 303,6 167,3
B rom umcie:
1. Ilpupoct (ymeHblLIeHIE) BKIaZOB B 1149412 192 300.6 167.3
KoMMepueckux u lleHTparsHoM GaHKax
2. IlpnoGpeTeHue MeHHBIX OyMar 0,0 3,0 -
V. Pacxoppr Ha IpUBAaTH3AIIUIO HELBIDKUMOCTH 191.8 183,1 95,5
V. Pacxozs! Ha IproGpeTeHNe MHOCTPAHHOMN BaIIOTHI 1292 331,0 1 605 308,0 124,2
VL Bcero meHeXHBIX PacXoZoB U cOepexeHnH 5 677 201,9 7 491 070,3 132,0
(cymma I-V)
VII. [TpesslieHre ZOXOLOB HAJ, PaCXOJaMU 0,0 0,0 -
VIII. | BAJTAHC (VI+VII) 5677 201,9 7 491 070,3 132,0
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Ilprroxxernme 2

BAJIAHC IEHEXXHBIX IOXOJIOB ¥ PACXO/IOB
HACEJIEHUS IIMP (PA3BEPHYTHIN)

JOXOIBI (Tsic. py6.)

Orrara Tpyza HaéMHEIX paOOTHHKOB

SHBapb-CEHTIAOPb
2007 roma

STHBaph-CEHTIODPb
2008 roma

Omiata Tpya HaéMHBIX PaOOTHUKOB

1736 393,1

2 289 669,5

Zoxozsr or npeAIpHHIMAaTEIECKOH ZEATETBHOCTH

STHBapb-CEHTAOPh | AHBAPh-CEHTAOPH
2007 roza 2008 roza
JloXozms! OT IpeAIIpUHUMATEIECKOM eITETHHOCTH — BCETO
(m.1+m.2+11.3) 556 174,2 732 075,1
1. Or oxazauus ycayr GU3NIeCKUMHU JTUIAMHI 46 643,9 67 074,0
2. Ot npojaxu TOBapOB (PU3MIECKUMU JIUILAMHU
(m2.1.x1m.2.2.) 498 611,1 648 194,4
2.1. loxXoAsI OT IPOJAKK TOBApPOB Ha BEIEBBIX, CMEIIAaHHBIX 1
IIPOJIOBOJIBCTBEHHBIX PBIHKAX 1662 036,9 2 160 648,0
2.2. KoapuupeHT peasn30BaHHOIO HAJIOXKeHUA (OLlEHKA) 0,3 0,3
3. Or npojaxu IPOLYKTOB CEIBCKOTO XO3SICTBA 10919,2 16 806,7

Corma/ibHEIE TPaHCPHEPTEL

SHBapb-CEHTAODPh | AHBApPh-CEHTAOPH
2007 roma 2008 roma
1. Ilercun — Bcero 613 230,0 697 869,6
1.1. U3 6romxera [lencuonsoro douza 569 730,6 650 940,8
1.1.1. BrimraTa TpyJOBBIX IEHCHI 497 416,9 564 749,1
1.1.2. ConnanbHbIe BHIILIATHI 72 313,7 86 191.7
1.2. I3 Pecry6iukanckoro 61o/pxeTa 42 163,1 45 871,7
1.2.1. Ilencun u mMOXU3HEHHOE cofepKaHre pPabOTHUKAM CHUIOBBIX
CTPYKTYP 41 708,4 45 320,2
1.2.2. TloBsInIeHNe IEHCHI 32 0COOBIE 3aCTyTH IEepes,
roCyAapCTBOM 454,7 551,5
1.3. U3 Gromxera ['ocymapcrBerHoro GoHza 3aHATOCTH 1 336,2 1057,1
1.3.1. Beimrata OCPOYHBIX TEHCHH 1 336,2 1057,1
2. Ilocobrg u conraIbHad ITOMOILb 64 333,4 874224
2.1. N3 6romxeta [lencuonnoro pouza 52459 5580,1
2.1.1. ITocobus Ha norpe6eHue 5209,3 5547,1
2.1.2. BerraTa KoMieHcanuii 3a norubmux sHe rpaxzas [IMP 36,6 33,1
2.2. Y13 cpexpcts Pecry6ukanckoro 6iomxkeTa 22 887,0 28 931,1
2.2.1. TlocoGwst Manoo6eceueHHBIM IPAXXJAaHaM C ZeThMU 16 099,0 16 626,2
2.2.2. CogepxaHue feTel-CUPOT B POdeCCHOHATBHBIX YIeOHBIX
3aBeLeHUAX 793,4 961,9
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2.2.3. KoMIieHcaiiOHHBbIE BBIIIJIATHI IPAXKAAHAM, [T0/IBEPTIINMCS
BO3[eHCTBHUIO paialivyl BCIeACTBUE KaTacTpodsl Ha YepHOOGBIIBECKOH

ADC 21723 3 678,9
2.2.4. Bo3MenieHre pacXof0B HHBAINAM 13489 2329,8
2.2.5. JlononHUTEIbHBIE € JUHOBPEMEHHBIE TI0COOUS U

poxzenuu pebéuka, Bermragnsaemse u3 POMu/] 24735 5 334,3

2.3. U3 6ropxera I'ocymapcrsernoro Qoxpa saHsTOCTH 1496,4 2 302,6
2.3.1. TlocoGust o GespaGorriie 1437,3 2226,7
2.3.2. CtunmeHnguu 454 55,2
2.3.3. KommeHcanuu 110 BpeMeHHOH HeTPyZOCIIOCOGHOCTH 12,4 19,3

2.4. I3 doHpa COLMaNbHOTO CTPaXOBAHU 347494 50 663,8
2.4.1. TlocoGue 110 BpeMeHHOII HETPYAOCIIOCOGHOCTH 21 826,8 30 243,9
2.4.2. Ilocobue o GepeMeHHOCTH U POZaM 7136,1 10743,1
2.4.3. Tloco6us o yxozy 3a pe6éHKOM 10 1,5 et 2172,6 5 208,6
2.4.4. Tlocobus mpu poXZeHUN peGEHKa 3 355,2 4155,9
2.4.5. Tloco6us Ha morpeGeHe 192,6 214,1
2.4.6. [TocoGust eHIITHAM B paHHKE CPOKY OepeMeHHOCTH 52,1 69,0
2.4.7. Omnarta ZONOTHUTEIBHOTO BBIXOAHOTO SHA IO YXOAY 32

pe6EHKOM-NHBATUOM 14,1 29,3

3. Crumesgnn 50904 57040

4. CrpaxoBsle Bo3MeljeHHA — BCETO 18498 20140

1.1. O6s3aTenpHOE CTpaxoBaHUe 243,7 383,4
a) IIaCCaXHpPOB 0,0 0,0
0) rpaXX/IAaHCKO aBTOOTBETCTBEHHOCTH 0,0 0,0
B) TOCYAapPCTBEHHBIX CIIY’KaI[UX 234,6 359,3
I') OT HECYACTHBIX C/Iy4aeB Ha IIPOU3BOJICTBE 9.1 241

1.2. lo6poBoIbHOE CTpaxOBaHUE 1 606,1 1630,6
a) INYHOE CTPaXOBaHUe 229,5 830,5
6) UMylIeCTBEHHOE CTPaxOBaHUe 313,8 739,7
B) CTPaxOBaHHe OTBETCTBEHHOCTH 1062,8 60,4

5. Tparcgeprsr Ha HHAEKCALHIO BKIAZ0B HACE/IEHHIO 45000 6216,7

Hroro counanbHsix TpaHCchepToB (1r.1+1.2+11.3+11.4+11.5) 689 049,0 799 281,8

Iloryvernmsie nporfeHTsI 110 BK1aZaM B GaHKaX
H JHBHZEHZHI IT0 LEHHBIM OyMaram

AHBapb-CEHTAODb

SHBapbh-CEHTAODPH

2007 roma 2008 roma
1. JuBuAEHADI IO LIEHHBIM GyMaram 0,0 0,0
2. IIporeHTH! 11O BKJIaaM B GaHKaxX 34 606,3 51 602,6
34 606,3 51 602,6

WToro mosryueHHbIe IPOLEHTHI U AUBUZEHAH! (1.1 + 11.2)
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Zloxozsr HacereHnT OT MPOZa >XH HHOCTPAHHOH BaTIOTHI

SHBApPb-CEHTAOPH

SHBapb-CEHTAOPH

2007 roga 2008 roza
Jloxompl HaceIeHUs OT IPOJAKU MHOCTPAHHOM BalTIOTH Ha BHYTPEHHEM
BAJIIOTHOM pPBIHKE 1 608 269,2 2206 471,0
U3 uux:
HOJTyYeHHOH II0 3JIEKTPOHHBIM IIepeBojaM 715 647,3 1196 866,6

Ilpupocr 3350/DKeHHOCTH 10 KpegHTaM

SHBApPb-CEHTAOPH

SHBApb-CEHTAOPH

2007 roma 2008 roza
1. VI3MeHeHue 33[,0/DKEHHOCTH 110 KPEAUTAM, IIPeAOCTaBIeHHBIM
($H3UIECKUM JTHUIIAM — BCeTo (ITOIyYeHO MUHYC ITOTauleHo) 75 804,6 77 829,7
1.1. B py6max 869,5 21 096,9
1.2. B nHOCTpaHHO# BamoTe (py6IEBEIil SKBUBAIEHT) 74 935,1 56 732,8

Carp40 M0Iy9YeHHFIX H OTIPABJIEHHBIX MOYTOBEIX H TEJIEIPAQHBIX IEPEBOJOB'?

STHBapb-CEHTAOPH

SHBApPb-CEHTAOPH

2007 roma 2008 roma
Canpzio moryYeHHBIX U OTIIPaBIeHHBIX IIOYTOBEIX U TeaeTrpadHbIX
IIEpPeBOJIOB -34,9 1023,3
CrpaBoyHo:
/lerbr, mo/ryyeHHsIe 10 IepeBojgaM 28284 44421
AleHbrm, ormpas/ieHHEIe 110 IEPEBOZaM 28633 34188

Zpyrue zgoxozsr
SHBapb-CEHTAODPh | AHBApPh-CEHTAOPH
2007 roma 2008 roma
Jpyrue neHe>xHbIe JOXOLbI HACEJTEHUI 975 409,0 1331 248,7

12 Canpo CO 3HAKOM «ILIIOC» O3HAYAET IIPEBBIIIEHME IIOIYYEHHBIX IIOYTOBBIX U TeaerpadHbIX II€PEeBOZOB HAZ

OTIIPABJIEHHBIMH, CaJIbJ0 CO 3HAKOM «MHHYC» — OTIIPaBJIEHNE IIPEBBICUJIO IIOTYyUEeHUE.
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PACXOJBI (Tsic. py6.)

Tloxymxa ToBapoB u oIL1ara ycayr

SHBApPbh-CEHTAOPSH

SHBapb-CEHTAOPH

2007 roma 2008 roma
1. Iloxymxa roBapoB 3294 410,0 4345 327,0
1.1. O60pOT PO3HUIHO TOPrOBIN 3232 410,0 4256 852,0
1.2. O6opoT 061IIECTBEHHOTO TUTAHUS 62 000,0 88 475,0
2. Omrara ycryr 663 665,0 961 395,0
2.1. Omrara Wb U KOMMYHAJIBHBIX YCIYT 229751,0 343 523,0
2.1.1. Veryru sKUIMIHOTO X03HCTBa 21 665,0 25 968,0
2.1.2. KoMMyHaIBHEIE IIATEXU 208 086,0 317 555,0
B Tom uncre:

- OILIaTa DJIEKTPOIHEPTUU 40 307,0 51195,0
- BOJOCHaOXeHe 14 611,0 27 4520
- ra3ocHaGXeHMe 55 422,0 89 776,0
- IleHTpaIbHOE OTOIIJIEHNE 60 965,0 67517,0
- Topsiuee BoOCHAGKEHWEe 13100,0 43775,0
- KaHAIW3al U 7 558,0 15581,0
- CAaHUTapHAasA OYUCTKA 16 123,0 22 259.,0
2.2. Omutata GBITOBBIX YCIYT 28 719,0 24 484,0
2.3. B3HOCHI B IETCKYE YIPEKJEHUS 5542,0 7 419,0

2.4. PacxXozsI Ha IyTEBKY B CAHATOPUH U OMA OTABIXA, TYPU3M U
JIeYeHMe B IUIATHBIX MOIUKINHUKAX 20001,0 212820
2.4.1. CaHaTOpHO-KYPOPTHBIE U 03/,0POBHUTEIBHbIE YCIIYTH 9 338,0 7 558,0
2.4.2. TypuCTHYeCKO-3KCKYPCHOHHbIE YCITyTH 30,0 37,0
2.4.3. Ycayru 3ApaBOOXpaHeHUs 10 633,0 13 687,0
2.5. Pacxofsl Ha KUHO, TeaTp U ApyTHe 3pesIuiia 2519,0 2226,0
2.6. Pacxo I Ha BCe BUJBI TACCAXKUPCKOTO TPAHCIIOPTA 27 207,0 34 872,0
2.7. Onyiata yciiyT CBA3H 148129,0 255 973,0
2.8. ITpoune ycayru 201 797,0 271 616,0
2.8.1. Omrara yciryr IpaBoOBOTO XapakKTepa 0,0 0,0
2.8.2. Yeayru B cucreme 06pasoBaHus 20 154,0 20 775,0
2.8.3. YciyTu MambIxX IpeIIpUATHIA U QU3HYeCKUX JIHT] 159 826,0 219 445,0
2.8.4. lpyrue ycnyru 21817,0 31 396,0
HToro pacxoi0B Ha MOKYIIKY TOBApOB U OILIATy yCIyT (11.1+1m.2) 3 958 075,0 5306 722,0

Ob6sa3aTepHbIE ITATEXH H PA3HOOOPA3HBIE B3HOCHI

SAHBAPb-CEHTAOPH

SHBApb-CEHTAOPH

2007 roma 2008 roma

1. Harorw u c60ps! 262 604,3 3259526
1.1. Tlogoxozmusrit HAIOT ¢ PU3MIECKUX JIUI], 185 071,3 229 030,5
1.2. O6st3aTepHBIE CTPAXOBbIe B3HOCHI IpaxkAaH B IleHcroHHbIH GOHT, 31 496,5 41 632,7
1.3. IT;ara 3a BEIAYy JIMIIEH3UI Ha BCe BUABI IeATeTbHOCTU 85,0 102,2
1.4. TocymapcTBeHHas IIONUUIMHA II0 JiejIaM, PACCMaTpPUBaeMbIM
HapOJHBIMH CYJAMH, U IPYTUM IOPUAUYECKUM e CTBIAM 4 888,6 7593,2
1.5. 3emenpHBINM HAJIOT U apeHIHAS IIJIaTa 33 3€MJIK
CeJIbCKOXO3AMCTBeHHOI'O Ha3HAYEeHUA C HaCeJIeHU 1340,0 4 988,0
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1.6. Hajor Ha uMymecTBO QU3NYECKHUX JIUI] 4935,7 1327,5
1.7. lopoxusie GOHABI 13 561,7 17 601,2
1.8. MectHsIe Hayoru u cOOpHI 15 161,6 16 086,9
1.8.1. c60p 3a NApKOBKY TPaHCIIOPTa 2 388,7 2245,8
1.8.2. mara 3a BpIjavy maTeHTa IpeANpUHUMATEIIM Oe3
06pa3oBaHUs IOPUAUIECKOrO NI 12 543,6 13 841,2
1.8.3. perucTpauunoHHbIH cOOp ¢ PUMIECKUX JIULL,
3aHUMAIOIUXCA NTpeIIPUHUMATEIBCKOMH JAesITeIbHOCTIO 2293 0,0
1.9. AzMyHHCTpaTHBHEIE IJIATEXH, ITPAa(bl ¥ CAHKIIUU 5 986,7 7 482,0
1.9.1. mocTymreHus OT IPOJAKU TOMOBBIX KHUT 10,5 0,8
1.9.2. c6opsI, B3uMaeMble aBTOMOOMIBHOM HHCIIEKIIHEH 1273,4 1702,0
1.9.3. mrrpadsr, Hanmaraemse A 2506,2 3170,2
1.9.4. mpoune c60psI 2196,5 2 609,0
1.10 Dxonorudeckue GOHIBI 77,0 108,3
2. Ilnate>xu o CTpaxoBaHHIO 11 346,7 51914
2.1. O6s3aTeIbHOE CTPaXOBaHUE — BCETO 1287,4 761,2
2.1.1. rpaxJaHCKOM aBTOOTBETCTBEHHOCTH 0,0 0,0
2.1.2. maccaxxupoB 39,1 0,0
2.1.3. ToCyZapCTBEHHBIX CITy>KAIUX 205,8 246,6
2.1.4. oT HeCUaCTHBIX CJIy4aeB Ha IPOU3BOZICTBE 10425 514,6
2.2. 106poBOIBHOE CTPaXOBaHNE — BCETO 10 059,3 4 430,2
2.2.1. Tm4HOE CTpaxoBaHUE 745,3 12745
2.2.2. uMyueCTBEHHOE CTpaxOBaHue 646,5 13105
2.2.3. cTpaxoBaHUE OTBETCTBEHHOCTH 8 667,5 1 845,2
3. Ilpogcorosrsre B3HOCHT 117106 12447,9
4. IlporjeHTs1, yradeHHbIe HACETEHHEM 3a IIPEJOCTABICHHBIE KDEJHTHI 25 966,4 42 961,8
Wroro (m.1+1m.2+11.3+11.4) 311 628,0 386 553,6

Cbepe>xerrda Bo BKIaZax H [[eHHBIX OyMarax

SHBApPb-CEHTAOPH

SHBapb-CEHTAOPH

2007 roma 2008 roma
1. ITpupocrt (yMeHbleHHe) BKIALOB IPAKAAH B GaHKAX 114 941,2 192 300,6
B Tom unce:
- B py6max [IMP 8 463,4 16 490,7
- B MHOCTPaHHO BaJIioTe 106 477,8 175 809,9
2. IIpuobpeTeHue 1eHHBIX GyMar 0,0 3,0
Wroro mpupoct c6epexennii (1m.1+11.2) 114 941,2 192 303,6

Pacxoxsr Ha IpHBATH3ALHIO HEABH)KHMOCTH

AHBapb-CEHTAODb

2007 roma

SHBapbh-CEHTAODPH
2008 roma

PaCXO,ZLBI Ha IIPUBATU3AI 10 HEeABYXKNMOCTH

191,8

183,1

Pacxozsr Hace/leHHA Ha IPHOOPETEHHE HHOCTPAHHOH BaIIOTHI

AHBapb-CEHTAOPb

SHBapbh-CEHTAODPB

2007 roma 2008 rozma
Pacxozs! HaceleHUA Ha MpHOOpeTeHre HHOCTPAHHOM BaIIOTHI 1292 331,0 1 605 308,0
W3 mux:
ornpasieHo u3 [IMP 110 ay1eKTpoHHBIM TepeBoaM 67 863,1 131 846,6
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Hsmenenwne ocraTka HAIHYHEIX JE€HET y HACETCHHA

SHBapb-CEHTAODPH | AHBApPh-CEHTAOPH
2007 roma 2008 roma

1. Ilocrynuio HamuYHEIX feHer B Kaccel [IPB 1259 475,8 1442 386,9
2. Beigano mannunasix geHer us Kacc IIPB 1 258 364,3 1 440 650,3
3. IlpeBsIuteHye BeIIAaY HATUYHBIX A€HET HaJ IMOCTyIUIeHUAMH (11.2-11.1) 0,0 0,0
4. IlpeBbluleHNe TOCTYIUIEHNH HAJIWYHBIX JeHeT Haf BeigadaMu (1m.1-1m.2) 11115 1736,6
5. IlpupocT Kaccsl IpeANpUATHI U OpTaHU3aLMH 385,0 132,0
6. YMeHbIlIeHNe KacCHI IPeIPUATHH U OpraHU3aIuit 0,0 0,0
7. IlpeBbIiieHUE [OXOLOB HaceaeHUs Hag, pacxogamu (1.3-11.5 uiu

m.3+11.6) 0,0 0,0
8. IIpeBsIiteHME pacXoi0B HaceIeHUs HaJ, foxomamu (m.4+1.5 uiu 1.4-

1.6) 1496,5 1 868,6
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Crarucruveckas HHQOpMAIHT
CpenHeB3BelleHHbBIE IPOLIEHTHbIE CTaBKY 110 BBIIAHHBIM KpezuTaM 3a gekabps 2008 rozxa

CpezHeB3BellleHHbIE IPOIIEHTHBIE CTABKY II0 IPUBIEYEHHEIM Jeno3uTtaM 3a gexadbps 2008 roza

Odunuanpasle 06MeHHBIe KypChl HHOCTPAHHBIX BaIIOT B ekabpe 2008 roza
VYuérHsle meHb! Ha abPUHUPOBAHHbIE AparoleHHble MeTastsl B fekabpe 2008 roxa
OcHOBHBIe 5KOHOMUYeCKUe IT0KazaTenau passuTusa IIMP
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